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By Alvin Shuster - . 

■X : :? JjONDOIT. -Jane 17 CNYT) . — A terrorist bomb exploded today in 
“ - .*tp most historic 'parfcnaf the Houses of Parliament and damaged 
Hall, a 900-year-old chamber. Eleven persons were 
none seriously. 

•_|5a*pr several hours after the blast at 8:28 tun. (7:28 GMT>, smoke 
i- jfr auded the clock tower as firemen fought the lire, which was fed by 
‘tjl'fg&fted 'gas main. The hall's mnw which housed a c anteen and 
*. iffie offices, was wrecked. The police said the bomb was the work 
' of the Provisional 'wing of the 

Irish Republican Army. A man 
with an Irish accent called the 
Press Association, the local news 
agency, with a six-minute warn- 
ing and gave a code word used 
by the IRA to identify a genuine 
alert. 

The hall itself, the oldest re- 
maining part of the original 
Royal Palace’ of Westminster, 
appeared only slightly damaged. 
The famous celling of curved 
arches of oak and. carved hammer 
beams remained intact. 

Windows along both sides ot 
the hall were blown out. along 
with- panels of glass over the 
northern entrance. The stained- . 
glass window at the southern end 
—the area tourists pass when 
they enter Parliament for tickets 
to the gaSeriea— was undamaged. 

There was also no damage to 
the House of Commons or the 
House of Lords, both of which, 
are some from the hail 

But the «rn»n of smoke lingered 
in the corridors all day as mem- 
bers of Parliament deplored the 
attack and called for more 
stringent security measures. 

The bomb, about 20 pounds of 
explosives, was apparently placed - 
near a women's toilet in the an- 

-wot draft of (he declaration “* £*£**2? *?£ 

' destroyed, along with Hie canteen 

and the offices used by about two 


jErench Stand 
.Complicates 
, SATO Talks 

/_• . -Jttawa Fight Looms 

• f^er ‘Consultation’ 

.-T;"- By David Haworth 

' r '--OTTAWA, June 17 ,OHT>. — 
reach objections about how the 
. : orii- “consultation” between the 

.’ . United States and its NATO aides 

- tould be defined in the pro- 
: - ;Kcd Atlantic declaration, sched- 

-T : ied for approval here during the 
vlth " anniversary meeting of 
• z-ATO ministers, is causing ansi- 
.- .y during preconference discus- 
£.905 among officials and diplo- 
uts. 

- The French have submitted a 
'."• ■ ■$per to NATO suggesting that 

’ ’“■“le. key passage referring to 
'-■ansatianfic contact n-wumg the 

* - - -flies should be weakened. Their 
-■ -jut is that consultation wSl be- 
‘-‘■.fee an automatic process if the 

— — r taunt 



should be imposed on 
_v European, auks.-- - : 

""this point prcmlseE’ to glvTrise 
[uo the tafly- disctisdnn of real 
^.C^isubsfcance Wlwithe ministers be- 
-.-gin their feftshene tomorrow. 
v'S’t It is . intended that, tf agree- 
f -Yfaeab fj', reached, the Atlaniac 
. ^ - AifirJamtifin . ^onM be adennwl- 
„ edged fa. » public and televised 
■' ceremony ben by the alliance’s 
^15 foreign. ministers. But it will 
.—not be signed by them. 

Brnffids Meeting 

5! — The dectaratton’is signing will 
..take place in Brussels at a m eet- 
... tog of the heads of government 
• — af the European allies and Presi- 
; - ; dent Nixon, scheduled June 26. 

. . The President will be passing 
1 through an his way to talks with 

- ■ itor Soviet Communist party 
. leader, Iieorrid Brezhnev, in Mos- 

,»w. 

r Unless some cmnprmnise ac- 

- tqitable to the French Is work- 
. 3d out here, the foreign min- 
• Stas' meeting wQl be judged a 

. . failure. The other allies have 
already successf&by smi at of- 

- .j SBh.i level overcome British ob- 

lectkms to the phrase "European 
inton, " which was included in 
1 he original draft. The ■ British 
■ labor administration, currently 
lying to renegotiate the terms 
■ if Britain's European Economic 
7 3 nmmmtty membership^ feared 
his phrase would cause difflcul- 
Ses for It from. Its left wing in 
Parliament. 

, Declaration Altered 

... The de clar ation was altered to 
*'”"»ver objection. Its final 
^ ferston wiB make vague reference 
‘ Kfly . to “European unity.” The 
- French fears about what “con- 

- - nltation” implies, however, will 
j/atrre more difficult to resolve. 

Officials warn that there could 
v'je a, long flftTwftTitiff argument be- 
, ’ore the French objections are 
-r;-',’ net by a formula satisfactory to 
iS\->’ iie whole alliance. 

Meanwhile, the Canadians have 
. Jrivately complained about being 
»'-!*•* ipstaged by the decision that 
fie declaration should be signed 
,/ji Brussels. Unto the Nison 
; ‘ Xopover in the EEC capital was 

' mnounced last week, Canada as- 

- V y nimfid the declaration would be 
— ■ signed here. The Canadians are 

“ .srtremely disappointed that it 
Brill not and are, therefore. Sn- 
' Ssting on a public ceremony here 
/ which falls little short of the 

- - • ndnistera’ actually picking . up 

their pens. They also want the 
document to be known as the 
.. “Ottawa Declaration." 

SauvagnargtiCsi Arrives 

. . French Foreign Minister Jean 
SauvagnarguCs confirmed on bis 
arrival here today that the Issue 
of transatlantic consultation still 
••• ■ had to be settled before the 
; declaration could .be completed. 
He told an impromptu press 
. conference at the airport: “Fence 
' ‘ will not accept any binding 
commitments about consultation. 
Differences about this Issue still 
remain among the allies." 

But he added that he was 
confident the matter could be 
settled and a formula found that 
would meet French reservations. 


dozen members of the Commons 
and s e cret ar ies. ; - 
i • ,75». Grand_ . Cbn v&ttee;. spemv- 
just off the northern end of the 
i was also damaged. 

The police and firemen at tbe 
scene said the number of casu- 
alties would have been .much 
greater if the bomb had explod- 
ed later in the morning. The 
warning was too brief and im- 
precise to allow the police to 
dear the area around Parliament 
Square, which was busy with 
early-rising tourists, office work- 
ers and workmen build in g an 
underground car garage for Par- 
liament* 

Survived Fire 

As the smoke swirled around 
tbe area and more than 100 fire- 
men fought to control the blaze, 
the major co nc ern focused on the 
hail, it had survived a fire in 
1834, which destroyed most of the 
old Westminster Palace, and it 
survived, with some roof damage, 
the bombing attacks of World 
War n. 

The hall, 240 feet long and 68 
feet wide, was built in the 11th 
century by King William Rufns, 
the son erf William the Conque- 
ror, improved three centuries 
later by Richard H. who added 
the famous ceiling. It is used now 
only on special occasions, such as 
the lying in state of the nation’s 
leaders and royalty. 

Tablets on the floor commem- 
orate the lying in state of 
William Gladstone in 1888, 
George V in 1936. George VI in 
1952, Queen Mary in 1953 and 
Sir Winston Churchill in 1965. 
Charles I was tried in the hall 
in 1649 and sentenced to death. 

And, before that, in 1536. Anne 
Boleyn, one of the wives of 
Henry VIII, was charged there 
with treason and ordered to the 
Tower of London where she was 
beheaded. 

The attack today Intensified 
fears that the IRA intended to 
step up its terrorist attacks in 
■gw pia.nd in an effort to “bre ak 
the will" of the British govern- 

( Con tinned on Page 2, Col- 1) 



Similar to Proposal Given Egypt 

Mxon Offers Atom Aid 
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Fireman on ladder directs his hose toward the flames in the Houses 
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of Parliament. 


January High Prices Retained 

OPEC Raises Royalties on Oil 2% 

By Joseph Novitski 

QUITO, Ecuador. June 17 (WP). 

—The 12 oil-producing countries 
that increased oil prices fourfold 
last year today announced that 
they would hold their posted 
prices for crude oil steady for 
three more months. But at the 
same time 11 of them agreed to 
raise their governments’ share of 
ofl revenues by two percentage 
points. 

Saudi Arabia alone, the world’s 
largest oil- exporting country .dis- 
associated itself from a decision 
by tbe Organization of Petroleum 
Exporting Countries, meeting 
here, to add 2 percent to the 
royalties charged on oil ex porte d 
from their countries by interna- 
tional oil companies. 

The OPEC decision, reached at 
the end erf a divisive three-day 
conference .here, will probably 
mean an increase of about 11 
emits a barrel in the {rice of 
most of the oil exported from the 
other 11 voting members of OPEC. 

The royalty increase, or equi- 
valent tax measures, will go Into 
effect July 1. 

The OPEC conference warned 
that it would review the question 
of crude oil prices ’ again in 
September with the possibility 
that prices could be increased 
thm, depending on the rate of 
inflation in the world’s industri- 
alized countries. The present 


price, based cm the yardstick of 
$11.65 for light Arabian crude oil. 
has been in effect since Jan. 1. 

However, this meeting of tbe 
OPEC conference failed to in- 
crease crude oil prices— a move 
opposed by Saudi Arabia. The 

Rebel Grouping 
Said to Accept 
Truce iu Angola 

LISBON, June 17 (API.— Por- 
tuguese forces have agreed with 
a group of guerrillas in Angola 
to end hostilities “as soon as 
possible,’’ tbe Portuguese mili- 
tary radio in L u a n da announced 
today. 

The agreement was said to 
have been reached Friday with 
UNXTA. tbe National Union for 
tbe Total Independence of An- 
gola. The statement broadcast 
by The Voice of the Armed 
Forces said that a meeting with 
the guerrillas took place in east- 
ern Angola, where UNITA has 
been active. 

At least two other guerrilla 
groups have also been active in 
the past — the Popular Movement 
for the Liberation of Angola and 
the National Liberation Front of 
An gnla. 

There has been comparatively 
little military action in Angola 
recently. 



United Press International. 


OIL MEN— From left: Saudi Arabian Oil Minister Ahmed Zaki Yamani, United Arab 
Emirates Oil Minister Mana Saeed al-Otaiba and Venezuelan Mines Minister Valentin 
Hernandez at meeting of Organization of Petroleum Exporting Countries In Quito. 


central question of the meeting 
in Quito, the capital of Ecuador, 
the newest member of OPEC, was 
that of increasing oil revenues 
for the countries that wanted 
more, notably Iran and Venezuela. 
Ahmed Zaki Yamani. Saudi Ara- 
bia's oil minister, told newsmen 
this morning that, once the price 
Issue was settled, he bad left the 
question of increased royalties to 
the other ministers heading dele- 
gations. 

“The problem was to increase 
the amount of the government 
take." said Abderrahman Kheue. 
an Algerian and the secretary- 
general of OPEC. Mr. Khene 
denied that Saudi Arabia's in- 
dependent stance had broken up 
the united front that has enabled 
the OPEC countries to drive up 
oil prices. 

The meeting renewed the 
OPEC assertion that its role in 
the world economy was to grade 
industrial nations on their efforts 
to control inflation and to con- 
trol oil prices accordingly. 

“The conference took note, 
with much concern, of the con- 
tinuous high rate of inflation in 
the industrialized countries re- 
sulting in the deterioration of 
the purchasing power of the oil 
revenue of the member countries," 
tbe final communique of the 
meeting said. 

Venezuela, which supplies most 
of the oil imported by the United 
States, entered the meeting ar- 
guing that continued Inflation 
meant that prices should be 
raised by at least 9 percent. Iran, 
and other exporters, agreed. But 
after a hard bargaining session 
last night. Venezuela reduced its 
demands to no price decrease 
and Saudi Arabia threatened, 
according to conference sources, 
not to go along with any price 
increase. Sheikh Yamani had 
proposed a 20 percent price cut. 
The result was the extension of 
the latest price. 

A delegate reported that the 
Saudi. Arabian delegation had 
served notice that it would not 
apply the royalty increase author- 
ized by the meeting. 

To avoid dividing the oil pro- 
ducers’ cartel over still another 
issue, the OPEC conference here 
postponed until August a final 
decision on the form that joint 
aid to poorer countries might 
take- In April, the OPEC countries 
made a statement of intent in 
favor of aiding the developing 
countries that have no oil re- 
sources and face tripled oil im- 
port bills this year. 


By Carroll KilpatricL 

JERUSALEM. June 17 •WPi.— 
Presideut Nixon today promised 
to n'-yorlatc with Israel an ayree- 
meut to supply the same kind oi 
nuclear technology for peaceful 
purposes dial he promised Egypt 
la:>L wwV- 

Com. lulling hu VAO-day visit 
hire, the President also joined 
with Preaucr Yirzhak Rabin in 
dcnoxtH'iii; guerrilla attacks on 
Israel. In a juint tcmnuinique. 
the tv. a leaders reaffirmed the 
”uu:i|iii. relationship" between 
their f.io countries and Mr. Nixon 
promised continued and expanded 
economic and military support 
for Israel. 

Secretary ox State Henry Kis- 
singer said ai a press conference 
that, for the fir? I time in Israel's 
history, the Arab states now are 
talking about coexistcuce with an 
established state of Israel. 

Some of the Arab countries 
“seem to hate made a rather 
crucial decision to seek to work 
out modalities of coexistence with 
the state of Israel." Mr. Kissinger 
i.u id before going to Ottawa for 
a NATO Council meeting. 

The President later went, to 
Jordan, the last stop ou his five- 
nation Middle East tour. 

Babin Meets Press 

Mr. Rabin called a news con- 
ference a few hours after Mr. 
Nixon left for Jordan. It was 
ills first since he replaced Golds 
Meir as premier last month. 

Summing up Mr. Nixon's 25 
hours in the Jewish state. Mr. 
Rabin said that the visit had 
strengthened Israel's essential ties 
with the United States. 

Israel has received §4.5 billion 
in American aid since Mr. Nixon 
took office, and $4 billion of it 
was spent on arms, he said. 

Mr. Rabin said that American 
friendship and support “is one 
of the dearest assets Israel has. 
and it must be built up, nurtured 
and strengthened." 

But he made it clear that his 
government was still wary of the 
U.S. nuclear accord with Cairo. 

Mr. Rabin said he had appoint- 
ed two unidentified specialists — 
-qualified professionals” — to ad- 
vise him on whether reactors for 
Egypt could lead to Arab nuclear 
weapons. “Until I hear their 
opinion. I will say no more on 
this subject," he said. 

Alluding to Nixon remarks urg- 
ing that Israeli leaders change 
their attitudes and wage peace 
with courage. Mr. Rabin said. 
-*We must recognize this reality 
and prepare ourselves for it. 

•Therefore, this intention Uto 
give the reactor to Egypt] was 
known and was not contradictory 
to Israel's vision of a new reality 
that has been created since the 
Yom Kippur War,’’ be said. 

Safeguards Noted 

In his conference, Mr. Kis- 
singer said American " officials 
were confident that tbe nuclear 
reactors which will be made 
available to Egypt and Israel will 
have adequate safeguards to 
prevent diversion of nuclear 
materials for military purposes. 

The United States has made 
reactors available to more than 
20 countries and the issue of 
diversion has never been raised 
except in the last month, because 
of the Indian nuclear explosion, 
Mr. Kissinger said in reply to a 
question. 

The reactors will take six to 
eight years to build, Mr. Kis- 
singer said. The Indian explosion 
occurred with material diverted 
not from an American reactor un- 
der UjS. safeguards, he said, but 


Jordan Band 
Attuned to 
US. Politics 

AMMAN, June 17 iWPj.— 
President Nison was welcomed 
to Jordan today by a spirited 
rendition of The Washington 
Post March. 

After playing the American 
and Jordanian national an- 
thems at the airport reception, 
the hand broke into the fa- 
mous march by John Philip 
Sousa written to honor Wash- 
ington's morning newspaper, a 
frequent critic of Sir. Nixon. 

The President and King 
H ussein had just reviewed a 
military guard of honor when 
the tend played the march. 

Tens of thousands of per- 
sons. including chanting chil- 
dren. lined streets beneath 
welcoming banners and flags 
to wave at Mr. Nixon and 
King Hussein as they rode 
together to the royal palace. 


from a Canadian reactor that 
did not have appropriate safe- 
guards. 

After last week's announce- 
ment in Cairo that the United 
States would negotiate an agree- 
ment on the peaceful uses of 
nuclear energy with Egypt, there 
were protests in Israel and in 
the U.S. Congress. 

Appearing relaxed and in good 
humor, in sharp contrast to the 
dejecLed and bitter mood of his 
P' eiji, conference m Salzburg. 


Austria, Tuesday. Mr. Kissinger 
was optimistic about the Presi- 
dent’s Middle East tour. 

Mr. Kissinger emphasized that 
the purpose of the President’s 
tour has not been to design a 
negotiation process between the 
Arab countries and Israel for the ' 
next few months but to bring 
about an understanding which 
can sustain the process over the. 
next few years. 

Both Mr. Kissinger and the 
(Continued on Page 2. Col. 5) 



United Press International. 

TO GOLDA WITH LOVE — President Nixon with former 
Israeli Premier Golda Meir In Jerusalem at state banquet 
Sunday after he had toasted her as a stateswoman. 


Both Blasts Above Ground 

India Reports Chinese A-Test, 
Day After French Explosion 

from Wire bwp atduu 

table because a new French gov- 
ernment was in office. 

New Zealand Prime Minister 
Norman Kirk said that tbe device 
exploded was less than 20 kllotons, 
which would approximately equal 
the strength of the 1945 Hiro- 
shima bomb. 

It wax tiae 53d French nuclear 
test since the first explosion, of 
an experimental device in the 
Sahara on Feb. 13, I960. All the 
tests, including at least four 
hydrogen bombs, have been held 
at Mtrraroa since 1966. 

Deep Concern 

Mr. Whitlam expressed his 
“deep concern” over the new test 
series which, he said, would 
( Controlled on Page 2, Col. 3) 

MIRV Accord 
On Nixon Trip 
Held Possible 

By Michael Getler 

WASHINGTON, June 17 iWP>. 
— Defense Secretary James Bchle- 

stager sold today there was “some 
possibility" that an agreement in 
principle to limit deployment of 
MIRV-type multiple- warhead mis- 
siles could be worked out when 
President Nixon visits Moscow on 
June 27. 

Mr. Schleringer acknowledged, 
however, that final agreement still 
had not been reached within the 
administration on the UK. posi- 
tion. 

The secretary also sought once 
more to dispel fears that the 
President's domestic troubles 
could cause him to yield more to 
the Russians in an effort to bring 
back some kind of arms deal. 

Mr. Schlesinger said, *The 
President would do nothing in- 
tentionally that would damage 
the national security. The Presi- 
dent is a visceral, instinctive 
patriot; his entire history bears 
witness to that../* 

‘impeachment Politics’ 

He told newsmen he thought 
acceptance of an “unreasonable 
agreement” would weaken rather 
than strengthen the President's 

(Continued oq Page 3 , CoL J ) 


NEW DELHI, June 17. — China 
exploded a nuclear bomb today 
in its Lop Nor testing area, about 
1.500 miles west of Peking, the 
TnrKan Atomic Energy Commis- 
sion announced. 

The report of the blast followed 
word earlier in the day from Aus- 
tralia and New Zealand that 
France exploded a nuclear device 
above Mururoa Atoll in the Pacific 
Ocean. 

The Tuflten announcement said 
that today’s blast by China was 
carried out above ground in the 
Lop Nor region. 

“On the basis of the signals 
obtained at our monitoring sta- 
tions," the announcement said, 
“the explosion was conducted in 
the atmosphere and had a yield 
of approximately one megaton of 
TNT.” The eonmrisston gave no 
other details. 

In Washington, Secretory of 
Defense James Schlesinger con- 
firmed that the Chinese test had 
the blast equivalent of one million 
tons of TNT. 

Mi- . Schlesinger told a sews 
conference that the test “reflects 
the slow-paced’’ Chinese develop- 
ment of nuclear weapons. Ha 
indicated no great concern. 

The Chinese test followed by 30 
days India’s entry into the nu- 
clear club, with an underground 
explosion May 18 equivalent to 
between 10.000 and 15,000 tons of 

TNT. 

China exploded a low-yield 
atomic bomb Oct. 16. 1964, be- 
coming the fifth nation to possess 
nuclear power. An explosion of 
a Chinese hydrogen bomb waa 
announced June 17, 1967. 

Criticized Others 

China's Lop Nor region, a deso- 
late and sparsely populated area, 
is the country’s nuclear testing 
ground. Peking has repeatedly 
defended its domestic nuclear 
testing program but has criticized 
other countries lor conducting 
tests outside their territories. 

Although France maintained 
total silence about reports that it 
had begun a new series of at- 
mospheric nuclear tests, Australian 
officials said that the source of 
their information was “infallible ” 

Australian Prime Minister 
Gough Whitlam said that the test 
carried out over Mururoa Atoll 
yesterday was all the more regret- 
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Indians Build 


United PresA Inurnattonai. 

Japanese group demonstrating outside the French Embassy in Tokyo against atom test. 


heft Gains in Sardinian Vote; 


Socialists Ask Neiv Policies 


ROME, June 17 CUPI.'.— Com- 
munists and Socialists gained 
ground in a regional election In 
Sardinia today and the Socialists 
demanded a change in the eco- 
nomic policies of Premier Ma- 
riano Rumor's shaky coalition 
government. 

“Our great success. . . shows that 
a steadily growing number of peo- 
ple are looking to the Italian So- 
cialist party as a deceive force 
for the country's renovation," So- 
cialist party secretary Francesco 
de Martino said. He intimated 
that his party would demand a 
reversal of the government's credit 
squeeze, which the Socialists 
fear would cause large-scale un- 
employments 

In Padua, in northern Italy, 
two members of the extreme 
rightist Italian Social Movement 
i' MSI) were shot to death in the 
local party headquarters. MSI 
leader Giorgio Almirante said 
that the killings showed “that 


Bomb Blast 
In Commons 


(Con tinned From Page 1) 


Jtient to hold on to its province 
of Northern Ireland. 

Members of Parliament, debat- 
ing the bombing this afternoon, 
agreed that the attack served to 


strengthen British resolve to find 
a solution zo the problem of 
Northern Ireland. Jeremy Thorpe, 
the leader of the Liberal party, 
said, “This house will not be 
bombed into a decision but will 
negotiate peacefully with men of 
peace." 

Walking outside Westminster 
Hall. Robert M elfish, the chief 
parliamentary whip of the gov- 
erning Labor party, said that "if 
they had blown up the House of 
Commons, it would not stop us 
from our work." He added that 
the terrorists now seemed de- 
termined to try "to destroy this 
major part of our heritage." 

"We should not feel too sorry 
for ourselves.'* said David Price, 
a Conservative member. "What 
happened at the Palace of West- 
minster has been a daily thing 
In Northern Ireland for years." 


Italy is living in a situation of 
civil war." 

The two MSI members were 
found dead on the floor of the 
party office. Each had a bullet 
hole in the head. They were 
killed two weeks after the ex- 
plosion of a bomb at a leftist 
rally at nearby Brescia, that 
killed or fatally injured eight, 
persons. 

Incomplete returns from, the 
Sardinian vote showed the Chris- 
tian Democrats losing ground m 
comparison with both the 1969 
regional elections and the na- 
tional elections two years ago. 

With 80 percent of the vote 
counted, the Christian Democrats 
had 350.461 votes or 39.6 percent, 
compared with 44.5 percent in 
1969 and 40.9 percent m JP7-. 

The Communists had 172.302 
votes, or 26.7 percent, up from 
24.1 in 1969 and 25.3 percent in 
1972. The Socialists had 72.6S5 
votes, or 11 .3 percent, only a half 
of 1 percent- less than in 1969. 
when they were stall united wit-h 
the Social Democrats. The two 
groups ran independently this 
time and the Social Democrats 
won 37,306 votes, or 5.8 percent-. 

Mr. Rumor submitted h is 
cabinet's resignation a week ago 
because his Christian Democrat 
and their Socialise partners 
could ndt agree on austerity 
measures to fight inflation. 

President Giovanni Leone turn- 
ed down the resignations, say- 
ing that with the economy in 
bad shape. Italy could not af- 
ford a lack of leadership. He 
asked Mr. Rumor to try to iron 
out the differences in the coali- 
tion. 

Mr. Rumor's first joint meet- 
ing with coalition leaders since 
then, is set for tomorrow. 

Politicians said large leftist 
gains in Sardinia, following the 
Christian Democrats’ defeat m 
an attempt to repeal divorce 
legislation in a national refer- 
endum last month, would reduce 
Mr. Rumor's chances of success. 

In the Padua killings, police 
said the two MSI members were 
probably slain when they enter- 
ed the party office at mid-morn- 
ing. Police said that the slayer 
had probably entered the office 
earlier and waited in ambush. 

The dead were idem i lied as 
Giuseppe Mazzola. 60. a retired 
policeman and father of three, 
and Grazlano Gira/um. 30, a 
salesman. 


India Reports 
Atomic Test 
By Chinese 


(Continued from Page 3) 
spread radioactive fallout over 
Australian territories in the Pa- 
cific. 

In Paris, the government said 
that ic will maintain silence 
about the tests. 

A Defense Ministry spokesman 
said: “We shall not discuss me 
matter. There will be no confir- 
mation, no denial. We will re- 
main silent, so far as I know." 


Protests Expected 


Government officials said that 
Paris expected to receive protests 
from various Pacific countries — 
but they said they expected no 
capital to break off diplomatic 
relations the way Peru did after 
tests three years ago. 

The government has announced 
that the current series of tests 
will be the l3£t to be conducted 
in the atmosphere. An under- 
ground testing site has been in 
preparation at Fangataufa A toll 
50 miles south of Munirora. for 
more than ihree years. All French 
nuclear tests are to be held there 
beginning with next year s series. 

Informed French sources 
reported that the intention was 
to " toughen" and make more re- 
sistant to electronic countermea- 
sures a tactical atomic charge of 
the French Army and Air Force. 

The charge is carried by 
Mirage 3 and Jaguar-S attack 
planes of the French unclear 
strike force ano placed isi wai- 
heads of the ground-to-ground 
Plucon missile. 


Radiation in Pakistan 
From India Reported 


KARACHI. Pakistan. June 17 
i AP 1 . — Radioactivity lias been 
detected in Pakistan from India’s 
imderground nuclear explosion 
last month, a Paldsrcn Atomic 
Energy Commission statement 
eftld. 

The Indian expioriou was car- 
ried out in ;:ie state of Rajasthan. 
40 nuie* from the Pakistan bor- 
der. Relea-sr- of radioactivity has 
b^n esiadifhr-ri by Pakistani 
.scientJsis sent to different parts 
of the country immediately after 
the explosion l iw ■uaiement said. 



Defense Link 


With U.S. Aid 


Pentagon Loan Helps 
Microwave System 


By William J. Drummond 

SRINAGAR. Kashmir. June 17. 
— India is building a vast micro- 
wave communications system 
with the aid of an £iS-million 
U.S. Defense Department loan to 
strengthen the country's air de- 
fense against surprise attack by 
Pakistan or china, it has been 
learned. 

The first leg of the top-secret 
project, known by its code name. 
Peace Indigo, will link Kashmir's 
radar grid with New Delhi. It 
is expected to begin operation 
early next year, according to 
sources who know the project 
well. 

Nine years after Washington 
Imposed an embargo on military 
assistance to the subcontinent. 
Peace Indigo is alive, well and 
growing. Its progress is a case 
study of the loopholes in Wash- 
ington's military aid ban. 

Non-Alignment Rhetoric 

The project also illustrates the 
flexible nature of India’s non- 
alignment rhetoric. New Delhi 
has sharply criticized Wash- 
ington for supplying military 
equipment to Pakistan, but this 
did not stop Indian officials from 
quietly making their own deal 
with the Pentagon. 

American Embassy spokesmen 
in New Delhi say that Wash- 
ington's policy is to sell India 
and Pakistan nothing more than 
spare parts for nonlethal equip- 
ment they already own. provided 
they pay in foreign exchange. 

The microwave system is men- 
tioned in passing as the "only 
exception." It will allow air de- 
fense information to be trans- 
mitted without impediment aod 
very quickly from frontier to 
central headquarters. 

However, the implications of 
Peace Indigo, as learned from 
other sources, are profound. The 
system promises to pave the way 
for a substantial advance by 
India in conventional air defense 
capability, a change that wifi not 
yo unnoticed in Islamabad and 
Peking. 

The arms embargo was institut- 
ed during the Indo-Pakistani war 
ol 1965; the Idea behind it was to 
head off an arms race between 
two of the poorest countries of 
th.e world. But the embargo has 
been anything but airtight. 

In October. 1970. Pakistan was 
the beneficiary of a “one-time" 
exception to the arms ban when 
the United States agreed to sup- 
ply 300 armored personnel car- 
riers. 18 F-104 fighter planes and 
seven B-157 bombers. 

The Pentagon estimated their 
value at S15 million. 

This arms deal raised an nut- 
cry in India and was a constant 
sore point in Inrio-American rela- 
tions. 

10 Years' Discns«»icn 

The microwave system, which 
had been discussed for nearly 10 
years following llie Clnna-India 
"border war of 1962. was approved 
fur financing with a Pentagon 
loan of about S 18 million under 
the Defense Department Foreign 
Military Sales ‘FMS.i program. 

The FMS credits were also sup- 
posedly banned to the subconti- 
nent in 1965, an embassy spokes- 
man said. 

Jn March. 1971. a contract was 
signed between India and Radio 
Engineering Laboratories. Inc., of 
New York to supply S6 million 
worth of radio equipment — the 
first installment for the micro- 
v-r.ve system, unofficial sources 
.-aid. However, before much was 
p.xemplishcd on Peace Indigo, 
the war broke out with Pakistan 
in December. 1971. 

Washington reacted by placing 
nn embargo on new- aid commit- 
menis and suspending the licens- 
m; of military shipments to 
India. Peace Indigo was stalled. 

Changed Its Mind 

After the war. Washington 
ehanced its mind again about 
Peace Indigo and allowed work 
on it to resume. A new contract 
between the American firm and 
New Delhi was concluded in 
October. 1973. 

Eventual!-.-, (he microwave sys- 
tem will link radar Mat ions from 
Kashmir to the northeast fron- 
tier 

TiiC project, originally expected 
in be completed next year, is al- 
ready at least two years behind 
schedule. 


to: ^liicc Ira runts. 



Greek Moves 
Envisaged to i liL 


Premier Reportedly 
Assures Associates 


Dolled Press Internationa L 

Tiny resident of Israeli kibbutz greeting Mrs. Nixon during her visit yesterday. 


Similar to Proposal Given to Egypt 

Nixon Offers Israel Atom Aid for Peace 


(Continued from Page 1) 
President have appeared to be 


the President arrived, Mr. Begin 
said the President’s speech at 
the state dinner last night was 


sein a catalogue of conditions for 


By Dusko Dodei 
ATHENS. June 17 (WPl.« 
Greece's civilian premier tu 
recently assured some of bis cks 
associates that the military got ■ 
e minent is planning to take stej 
designed to counter growing; dl* : 
satisfaction with its authorttarla 
rule. 

The Premier, Adamantios As- 
droutsopoulbs,. gave these asKtr 
ances to several senior member 
of bis cabinet when they attempt - "■ 
ed to tender their resignation 
earlier this month, according t. 
sources.. . •; 

The precise nature of his r* ■ ■ ' 
marks was not disclosed. But th. : ' ■ 
measures contemplated by the re ' 
gime involve changes in the cab " ’ 
inetand possibly the creation C; ■ 
a committee to study "const! hi 
ttonaT questions. The. premie : 
is said to have assured, his tbs 
gruntled ministers that . ih . : - 
changes would take place with!, 
weeks. ’ ' . . 

Impression of Movement 
None - of the measures, «c .. _ 
cording tc the sources, woul 
change the basic nature of .to 
current regime but they , m* -; 


perman en t peace between the create an impression of moremer „ 


determined to squelch report* of weJ , constructed . But he sa id 


estrangement between 


that when Mr. Nixon speaks of 


And each has praised the other tfae quo ^ nofc belng 


in recent days. 


feasible t haf - is an "allusion that 


Asked whether he had changed w shall be asked for further 
his mind about the resignation -withdrawals.” 


Arabs and Israelis. 

"King Hussein told Mr. Nixon 
at a state dinner that he wants 
Israeli withdrawal from the Jor- 
dan valley, the return of Jeru- 
salem to Arab sovereignty, res- 
toration of the legitimate fights 


toward a representative govern - . 
xnenfc and also help re-estabils. 
communications between th ' 

military and the public. 

Since the junta staged a blood 
less, coup against the' military 
backed regime of Preeider > N (J 


threat he made in Salaburg, Mr. ‘This will create severe prob- of the Palestinians and an end George PapadopouJcs on Nov. 31 


Kissinger said that he stuck by i wn t ^ country,” Mr. Begin 


what he sid and that the issue said. Be said he was "very con- 


is now before the Senate Foreign ceroed" about the agreement to 


Relations Committee. He would 
not answer further questions on 
the subject. 

The joint communique, after 


furnish Egypt with a nuclear 
reactor for peaceful purposes. 

“One of our leading atomic 
experts has said they can create 


pledging cooperation between Is- alternate nuclear options," Mr. 
reel and the United States in a - Begin said. 


variety of fields— and particularly 
in the effort to negotiate a Mid- 


,r We are very worried." 

Kb comment was made before 


to laaaU occupation of Arab. 

1a.ntfe 

Mr. Nison made the same form 
of response be gave in either 
Arab nations. 

"I wish I could have brought 
a briefcase full of solutions," he 
told King Hussein. He said ' be 
had not, although he spoke of 


the country has been ruled by th 
armed forces more than ever. »L}| 
Nothing has been said abocL*'' 
the restoration of representativ 
government . during the last ad-" - 
months; although the second: - 
ranking cabinet member, Con:’’ 
st&ntlne. Rallls, said in . a forme - 
interview with American report.: - 


unspecified “new developments ^ Iaur ^ the coup tba - - : 


die East peace— urged all nations the announcement that a similar 
to discourage guerrilla activities. nu dear agreement would be 


Every country has the duty to 
halt such use of irregular forces 
or armed bands, including mer- 
cenaries. for incursion into the 
territory of another state, Mr. 


negotiated with Israel. 


Nixon Arrives in Amman 
AMMAN. June 17 lAP'.— ■ 
Mr. Nixon arrived here today 


that have reason to give us hope.” 

"War is not a solution,” Mr. 
Nixon said. “We must try an- 
other . way. We must try the 

path of peace.” ' . 

wing Hussein set dawn his 
conditions for a permanent Mid- 
dle East settlement ..after- wam- 


tbe military rulers would lead th . 
country toward parliamentar ... 
elections "within months." 

- The official silence on virtual! _. ;; 
all important domestic Issues ha . 
precipitated a deepening glooc. . 
among those political figures wh. ; 


Nixon and Mr. Rabin said in a Md told King Hussein: “It is 


reference to Palestine guerrilla 
activities. 


Supply Agreements 

Without specifying the extent 
of new military and economic aid 
to Israel, the United States 
agreed to work out Jong-term 
military supply agreements to re- 
place the usual one-year agree- 
ments. Israel has argued that 
the one-year accords make long- 
range planning impossible. 

The two leaders also pledged 
to set up committees to work on 
a wide range of bilateral issues. 
Mr. Rabin thanked Mr. Nixon for 
his efforts in support of Jewish 
emigration from the Soviet Union 
and the President promised to 
continue active support for 
emigration in all feasible ways, 
the communique said. 

Early today, Mr. Nixon drove 
to Yad Vashem for a ceremony 
at a memorial co mme morating 
the Jewish heroes and martyrs 
killed during World War H. At 
the memorial, the President 
donned a black felt hat before 
entering the building. Etched in 
marble on the floor inside were 
the names of the sites of Jewish 
massacres and concentration 
camps. 

Meeting With Begin 

Later, Mr. Nixon drove to the 
Knesset building lor a meeting 
with government leaders. One 
of those he met was Menachem. 
Begin, leader of the opposition 
Likud bloc and a critic of the 
Nixon overtures to the Arab 
countries. * 

Talking with newsmen before 


only the beginning of the journey 
for peace.” 

As in other Arab capitals, Mr. 
Nixon received from King Hus- 


dle East setwemeni. aiw warn- ^ government in Novenf “ 

ing that K bar in the anticipation that to" 

ssssssf- m camt ” t ° 

acam in tW* disenchant 

gerotia And cxplosve situation. conjoint h 


Marcos Says Social Reforms 
Require Ongoing Martial Law 


Junta would lead the country to 

w^d 'democracy.’ - - 

Indicative- of this disenchant ~ 
ment was a private complaint b • 
one- cabinet member. -who confide- • 
last week: -*T am facing hell dail;-;- . 
in’ my own house. My childreifar--. : 
dead Set against my continue- :• . 
rale in' this^ regime.” *' riv; 

Definition of Rolf 
< The cabinet V immediate prob—. • 
iem is V definition of its role. 1 
is in a state of near paralysi 


’ L By Sydney H. Schanberg is in a state of near paralysi 

MANILA fNYT.i .—President civil rights.” the President went while dealing mainly with routin 

Ferdinand Marcos has Indicated on. “When we do. these rich matters. 

that he considers it necessary to ’ men and oligarchs will not have Foreign diplomats hebeve _ 
continue to rule the Philippines the control over political power •: the^Jimta's:ebnttaTied sU^ w, 
by martial law for some timeto that the old ohgarchs had. So.. Jb, plans te daeio endurtag dl* 

thev will not be able to build - agreements among top officers. 

0 _ w their enclaves, their kingdoms, , It has become clear by nor-./ 

their private armies/* ■ . ■ • these. diplomats, said, that Ger* - 

—wri. th* oi bum- 


by martial law for some time to 
come. 

In an interview last week, the 
56-year-old President said that he 
had largely “neutralised" the 
“public disorder” and "rebellion" 
that led him to impose martial 
law and nullify the country’s 
Ameri can-style Constitution in 
September. 1972. But he said that 
he had not yet been able to 


40 million people 4a' still con-' military police and reputed ra 


centra ted' in the bands of a lew 
hundred families. ■ Some 'esti- 
mates Indicate that 5 percent of 
the population .controls up to 90 
percent of the country's wealth. 


strongman in the junta, does nc-. To: 
have TuS control over the uppe~ . . 
echelons of ~tbe armed forces. - . ; 


complete the social and economic per c^uta' i ncome Is .a 

reforms nece^ to prS^t a “JLI** 

reeur rmeti nf thp cn-mllpri rebpl- ■ unemployment is seTBTC . . 


Hungarians Join 


reforms necessary to prevent a 
recurrence of the so-called rebel- 
lion. v • 

The President spoke of land, 
labor and economic reforms— 
what he called "the democratiza- 
tion of wealth" — and said- that 
"if I were asked what my wishes 
were. 1 would say that the re- 
forms should first be rooted 
properly, firmly” before he could 
set about restoring popular democ- 
racy and civil rights. 

And since Mr. Marcos's wishes 
are the government's wishes un- 
der martial law, it is dear that, 
barring some unforeseen political 
upheaval, he will-control the time- 
table for relaxing controls. 


On the question of civil- rights, 
the President contended that he 
was already liberalizing • his 


EEC Farm Aides 
In 2 -Day Meeting 


’ LUXEMBOURG, June 17 tRei-T. 
ters i .—Agriculture ministers c 


martial-law regime. He said that - the European Economic Can '.~ J * 

.. . .. « tin.., - miinMtr nrwnnri cl f.vm-rfav mftw 


the Jails where political prison- 
ers were being held under the 
snti-aubvezslon law, most of 
them without charges, had been 
"decongeated.” He also said that 
such arrests were ntft being made 
how unless the persons .were 


muntty opened a two-day meet.'-; 
Ing here today with the probin'..- 
of Europe’s beef surplus high o'^^r 
the agenda. 

Proposals far a general ove.* 
haul of the .cammnnity's fanj^ 
policy are expected to be placr!^^ 


caught to the act of .com-: before the panel tomorrow motv ; 


In Flood Battle 


Critics* Contention 


BUDAPEST. June 17 iReuters*. 
—Thousands of Hungarians to- 
day were reported to have been 
drafted to build flood dikes. - 
The Hungarian MTI news 
agency said 10.000 persons turn- 
ed out yesterday for riood-pro- 
tertion work to eastern Hungary. 

The flood threat has receded 
on some rivers near the Romani, 
an border but lx still serious in 
other areas, it said. 


TBs critics contend that Mr. 


mitttog a crime,” • • 

However; other reports indicate' 
that some political arrests are 
continuing. " - 

No accurate figures are avail- 
able, but some diplomatic sources 
say that as many as 20.009 per- 
sons may have been jailetf for- 


Man-os— who had been required so-called political crimes since 


by the Constitution to step down 
at the end of last year after eight 
years as president— Imposed mar- 
tial law primarily to keep him- 
self in power and only secondarily 
lo carry out reforms. 

These critics — who include 
Communist insurgents, progres- 
sive elements of the Catbollo- 
Church and members of the sup- 
pressed political opposition— say 


martial law was imposed and 


lag -by British Agriculture Mlr^ur ■ 
ister Fred Peart. His proposal ^ 
are considered a key part of tt. u^ 
campaign '“by the Labor govent^^ 
ment In London to ren^otia ,, i?j'i» 3& 
Britain's terms of entry into ttaus# 

EEC. sources said. • ' ' •'.’5^, 

They said that the proposal-,' 
are likely to . include a call ft “ L * 
the community to stop suppor 
ing farmers by buying their mi 


that, after periodic -releases of plus products at relatively 


inmates,. 4,000 to 5,000 are still 
to custody. 


Britain to Try 8 
For IRA Uniform 


LONDON, June .17 * Reuters). 


Post Office Workers Strike 


that his programs to break up the -.Eight men .who ...march ed 


In Portugal for 100% Raise 


old oligarchies and redistribute 
income to the * poorer people in 
rural areas have’ been carefully 
selective so as not to disturb- the 


through the streets of London 
wearing dark glasses, black 
berets and Mack sweaters, the 
uniform of the IRA will be 


fortunes and empires of the Pres- prosecuted; a spokesman lor the 
ident s friends. He. denies all such' attorney .g ener al's office said to- 


LJSBON. Juoe 17 » UPI>.— 7>ar- 
J 25in*i post office workers 
walked off the;r jobs today in 

suppivt ol higher pay demands 

ri«*.«p:te a gm-ernment warning 

i.'wr j: -.‘.oj.id lake Jinn r.ction lo 

ninini.'>:n nonr.al somres. 

The > trike did not atfect auto- 
iii.it, c tcicphciiL and tele:: traffic. 

A pusi nfl'iic union .-pcikesilinn 
a.i!u liiAi ^merseiu-y calls to doc- 
tors. hOfipiialF. police and fire 
:-t;i;ionf would be handled by pas- 
ta; employees. 

The cabinet met in urgent sefr- 
fion today to find a way to end 
the strike. 

The government said that it 
iippcaiec to the workers' "political 
t-Linscicnce. to consider the con- 
sequences of a strike at this mo- 
ment. for which they will be held 
r i. *.spo;i£: bie. The government will 
i n't iai! to take firm action in 
anijm life can continue as nor- 
iiio I in llie tnimlr;.." 

Ir did nnt dn borate. 

The pn:fj| T.nion snofeesman 
wia uia; the v.orkera had 


asked for a 100 percent raise to 
give them a minimum monthly 
salary of 6.000 escudos ($258 rand 
that they rejected a counter pro- 
posal by the post office of 4.300 
escudos 1 51 42 1 a month. He sab} 
tliat the post office was a profiu 

making concern and obliged to vww -wwtwtre. The huncer striker hank rtJw ..«*««». .« «» wuu,u»>. V 

pay jus employees* wage increase*. capitalism and socialism-^ hgr ^Michael Ganghan toed lh';* - gutvgy -publahedv by the - new" 

Wage negotiations between Uie ^ere every M . ... 

union, post office management he allowed \ io perfect his -God- ^ through North ^London itwSr ” :; i 

and government representatives given iacuiucs. .. Jane 7 before brine taken to the wntSA D r. c , j.'"-. - 

during the last few days and last- He said that wealth by, itself , • jqt iu&£raL mAAsB 18 Slispecl&t c -'-^ •.'< 

ing until late yesterday failed to te * target of hb "new : 7-, J * 

bring about any agreement society” policies, only wealth ttiat • . . , ^ ‘ f>l«W OR ’ 

The government announced is used “to corrupt and control . . ^ ‘ - NICOSIA, Cyprus, June 

that President Antonio de spl- . poUticgl power*- • . v •* MCTCCaes tXeCiniVe - (UPD._ Seven bombs exptod, -c; 

nola would go to Ute Azores ■”** * that comblnatiOT^^f;'^ ^ iii AtWflhfmn * e ^y t ^yn-CypnJS, injaring , 

tomorrow to meet President Nix- wealth and political power/* Mr.-: fHWUcteo, Argoimna •persons and causing damage ^ lfj: 

on Wednesday, during Mr. Nix- -Marcos asserted, -which- ; BUX^QS;:,Assm, ' June 17 : -Property, polire zald. 

on's rest stop on the way home brought about this objectionable -(APl^A Wert Gemiaii executive Felice nJd'-Q3at-^te exploded v Ux - 
from his Middle East txrar. ■ type of tfch, m«L ? These are '-of Mercedes Benz ^ in J 'Argezriina. seemetftobe the. work of EOKA- 

The government said that the - the oligarchs that we songbt ^o-. ha^ been abdhete^t hy jddnappgra ; guerfOlaa.' vrfifr have launched^ , 

nieettos, at the u.S. Lajes . Air dethrone. They symbolize ^ the -• believed tt> b£ members 6t the catopaJgh ^.':tenm*;igalnst B^V 


charges and accusations that he day. > 
has used his office to enhance ; ^ ^ marched beside 

4 J ^ .• \ -the coffin of an Irish hunger 
The _ President, interilewed in -striker, were -violating the Pub- 
his of hoc m toe M aiacanaag uc-: Order Act - of 1936. vwhfch* 
Palace, described toe phUipPlne fraus the wearing' of political 
system as "a free enterpri»- uniforms ln pubhe. ; 


society’ — somewhere . between- - 


prices. Instead, the British w 
direct subsidies of farmers dun . 
tog market slumps. '-Tup ) 

Parisians in Poll^ e ) 

^ v 

Say City Is Dirty^r^ 

PARIS, June 17 (Reuters 
Paris is a dirty city— that is 
'lew of 'four of every five Pa^' ? e; 
sians. according to' a poll publis/T^cr. 
ed today. £ ,,. 

While 82 pesrqent of the POV^'“ 
ulation of. the! Prench capil';,^ 
found Piris “vey dir^" or **rat < ^ 
er dirty,’' ouly _ 57. percent sa 
they were ready to pay high-. 

Ideal taxes ; to dean Jt- up. - ... 

Dense trafac, smoke' fro ra heS /V', ’^. 1 
log and rubbish tossed out'?' eu.'/- 
windows were., called chief co'^e-^ 
tributors. to the condition. t‘ C.r. = T ’ r 


EOKA.-B Is Suspected ^ • 


In 7 Blasts ort Cyprus}'^ 


NICOSIA, Cyprus, June 


■/ .-r »Cr, 


rUPIi.— Seven bombs explod. 


Force and NavT Base on Terre Ira 
island, "is a useful .opportunity 
fnr the two men to e.':clinnge ideas 
within the framework of toe good 
relations c:;lsriug between their 
two countries." 


nid society. They precluded toe- People's . Revolutionary 
small man from equal opportune the police reported today: 

ty and oven Iron* exercising The victim: was Identified as - EOKA-B^isS gu^dlla; off*^ 
freedom of the batloL"' . Herbert ? i'. 1 48,- production tkm to'Ari^ihtiilMpJVjlw 

V.'o will ultimately . Teturn . to- director ht v : pUbnt about . rida - ■ and*’ 

complete individual- freedom and 30 • iaflw • - v 


nr «Kcwies jn nrseanna seemea^LO De the.worr or 
has been, abducte^t t^f JddnajipeES : gUCriUhis.' wbfr 'bflrre launched ^ ^ . 
believed tt> b£ member* of toe- campaign^.' terror BP iNx 
P eople's . Revolutionary Army. - eminent' p««im^:*nd-Suppprt^ 
the poUce ropwtfid .toa^ - of President, Kaksrtos. - 

The victim] was Identified as 

Herbert ? ; 48,- .prpdwtibu tkm OHX^to'ArchhiiihopJvf^^ 
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> Kalmbach Gets 6 to 18 Months . 

•mer Nixon Lawyer Sentenced 



Parc 3 


i WASHINGTON. June ■ 17-iAPiV. 

> %:tertert .Kalmbach, once.Presi- • 
l .. "t Nixon’s family lawyer and a 
x? ‘V ]ar fund-raiser in Mr: Nixocfs y 
3 and 1573 presMaitfcir 
_ ' S; lpafgns, was sentenced today' 

* 7 ; -Bt least six months in prison 
. .. violations of federal election 
i';,**.;!!." '• . 

-. 7 District Judge JohiT Sirica 

' Tfcinced Kalmbach to 'not - less 
i. ^ ' -a slat months and not. t wore 
•*? , a 18 months and lined’ hiwi 
s " ,000 for having failed: fo tnib-^ '. 
' -v ' ./ identify White House figures 1 : . 

" j controlled a 1970 campaign 
■i - 'ibrfusmg committee ''for which ' 
-. ’• spas reporting officer.’. 1 

: ne maximum: possible sentence . 

> v ; the felony charge was two 

!i .i rs in prison plus the fine. 

; ...J-jalmbacIh was sentenced to- 
: r" >^-4he second anniversary of 
i ; Watergate break- in — to serve 
; .'V'" : :. an current six-month term for- 
: r„ ■' , ’.y promising Fife Symington. 

• - ja&sador to . Trinidad ' and 
: a® 0 ' 8X1 ambassadorial post in 

_ ope in exchange for a cam- 
' ■ -- p contribution of $100,000'. The 
\Jinum on that charge was 
^316. "year in prison, plus a- $1,000- 

- " V 

• ilmbach’s attorney, James 
vosnar, made a fruitless appeal 
. •':* suspended sentence; cit- 

z hi s client’s “very dlstlnguish- 
career" in law. 

ir. O'Connor said that Kaixn- 
. :' .h had broken the law as the 
:,xit of believing White House 
'./"rials when they told him that 

- te of his activities on their 
v.T -gjf were unlawfuL 



Keyatoa*. 

Herbert Kalmbach ~ 


. Judge Sirica allowed. Kalmbach 
two weeks to put his affairs ia 
order before beginning his term., 
. Kalmbach pleaded guilty Feb. 
25 to charges related to financ- 
ing of .the 1970 Republican, con- 
gressional elections. 

In exchange for the guilty plea 
and his willingness to testily 
against others in the Watergate 
scandal , . the government agreed 
not to prosecute him in connec- 
tion with the Watergate cover- 
up or in other poUticd contribu- 
tion cases. 

On the. day he entered his plea, 
Kalmbach, 52, of Newport Beach, 
Calif., resigned from a prosperous 
law firm he had helped found. 

Bis name had surfaced fairly 


motors on Watergate Unit 
ieport Boom in Speech Fees 


. WASHINGTON, June 17 (NVTJ. 
, . , ~ 'Tie long months in the Hme- 

- J : --Ht have helped members of the 

'-iate Watergate committee to 
rease sharply their income on 
", after-dinner speaking' circuit. 

- ? : d all of 1972, Sen. Howard 
■ :: ier jr. p of Tennessee, the com- 

,7 , . / - -'fee’s ranking Republican, made 
. . ’ '■' ■■y one speech for a fee — $2,500. 
'. -i Sen. Baker, who came to 
’ - minpnto during the televised 
' : ' : :±ergate hearings last summer, 
: - v^e 22 such speeches in 1973 and 

- rived $34,350. 

ten. Sam Ervin jr., D-N.C., 
• iirman of the committee, in* 
■ • 'ysed his speech earnings from 
■ - -750 in 1972 to $27,900 last year 
'.fiat prominent members of the 
V. -Tpntttee also prospered, al- 
r r -pogh not so wen. Sen. Herman 
~ jimadge, D-Ga_ increased his 
; jskie earnings to $19,135 from 

- --175; Edward Gumey, S-Eta- 

areased. his to $11,900 from 
~ • :: .5Q0; Lowdl Weicker jr., R- 
. . • ■ cram, increased his to $9350 
ram $4300 and Sen. Daniel 

- . noaye, D-Hawsdi, reported earn- 

. -ogs of $16,000— $5300 more than 
... . rst year. . . 

-- Sen. Joseph Montoya, D-NU. 
turned the least, $2,700, but that 
-as stDI more than double his 
?72 total of $1,125. 

Not a Bad Year 

‘ ; And 1973 was not a bad year 
ir the rest of t frp Senate either. 
i total supplemental income 
am honorariums Increased from 
1972 total of $600,000 to just 
f ■'-'er $1 million. 

The Senate rules, which require 
1 ‘ . . atementa v<BfciT»p’ such income to 
'* : . s Died every Why, ask only for 

- es over $300 and. do sot require 
B listing of expenses that may 
ivo been paid for by the organi- 
vtion addressed by a senator. 

Sen. , Hubert Humphrey, D* 

. . i™ , the most money 

am outside speaking engage- 
rats. The former Vice-President 
r es paid $85,650 for the 43 
eeches he made last year to 
disuses ranging from union 
. sobers to the Natiimal Asso- 
;j&an of Retml Druggists. 
According to a «x>kesman, the 
wtor used up to $16309 of the 
one? to pay for office expenses 
id donated $3,000 to $7,000 to 
Hrity. 

sOurt Upholds 
Custody Order 
[gainst Colley 

NEW ORLEANS. June 17 tAP*. 
A federal appeals court refused 
day to allow former Army Lt. 
,• illiam Galley jr. to remain free 
aile lawyers press for recon- 
ieration of an order returning 
' m to military custody. 

Calley's lawyer had asked to- 
ff that sH 15 judges of the 
■urt, the Fifth UH- Circuit 
iurt of Appeals, reconsider 
aether he should remain free 
> baiL 

A three-judge panel refused to 
view its order last Thursday 
turning him to custody and 
teed to postpone execution of 
at order while Colley's lawyer 
■esses the appeal- 
However, all 15 judges of the 
rcuit court may still agree to 
■epoftider the ruling of the tlirce 
iclges Galley’s lawyer, Houston 
ordon. had asked for a reheai- 
•' ig bj the three judges or. failing 
iat. review by the entire 15 
, icmbcrs. 

-! CaUey has been free for three 
tenths while his attorneys ap- 
sa! through civilian courts his 
iflitary conviction for murdering 
' 2 Vietnamese villagers at My 
.. ai in March. 1968 


A senator’s annual salary is now 
$42,500. A bill proposed, by Presi- 
dent Nixon that authorized a 22 . 5 . 
percent increase over three years 
was knied by the Senate March 6. 


Wriy In the Watergate- cover-up 
probe, but he avoided public com- 
ment until testifying before the 
Senate Watergate committee last 
July 16 that in 1972 he had rais- 
ed $220,000 which ultimately went 
to defendants in the first trial 
for the break-in at Democratic 
headquarters in the Watergate 
bu i l di ng complex. He denied 
having known that the money 
was intended to keep .them silent 
about superiors' activities in the 
Watergate affair.- • 

Kalmbach told .the Senate 
panel: "The fact that I had been 
directed to undertake these ac- 
tions by the No. 2 and No. 3 
men on the White House staff - 
- [John Ehrliehraan ahd John 

Dean 3d] made it absolutely in- 
• comprehensible to me that my 
actions in this regard could have 
been regarded in 'any way as 
improper or unethical." 

• But he acknowledged; that the 
money was handled hi a bizarre, 
clandestine manner, ' with ex- 
changes set up through the use 
of pseudonyms, pay telephones 
and “drops," 

Kalmbach first met Mr. Nixon 
in 1964 through a college class- 
mate, former presidential assis- 
tant Robert Finch. Mr. Nixon 
chose Kalmbach as deputy fi- 
nance chairman for his 1968 pres- 
idential election, a post be held 
again In 1972. He reportedly 
raised $15- million during the two 
campaigns. 

In Log Angeles, a county judge 
today set Aug. 15 for the trial 
of the perjury case against former 
presidential aide Ehflichman. 
Mr. Shrlichman Is charged with 
lying when he testified that he 
had no advance knowledge of the 
1971 break-in at the office of Dr. 
Lewis Fielding, who was Daniel 
Elis berg's psychiatrist. 

Mr. Shrlichman and three 
others face trial in Washington 
June 26 on charges of conspiring 
to violate the civil rights of Dr. 
Fielding. 


Saxbe Reveals Justice Dept.Probe 
Of Hoover’s Counterspy Methods 

WASHINGTON. June 17 CAP 1 .— Attorney General William 
Saxbe ««»d that he has assigned a Justice Department com- 
mittee to look into FBI counterintelligence practices "that 
were just not right." 

"I expect to take it before Congress and to tell Congress 
exactly what happened." Mr. Saxbe said yesterday in dis- 
closing the investigation of the program approved by the late 
director of the Federal Bureau of Investigation, J. Edgar 
Hoover. 

Without specifying incidents. Mr. Saxbe said the operation 
“meant that [Mr. Hoover] was taking active measures to stop 
the violence on campus and the racist activities and what 
he considered Communist activities.". 

Asked if the operation 'involved improper conduct, the 
attorney general replied, “I'm afraid so.” 

Interviewed on the NBC radio program “Speaking Freely.” 
Mr. Saxbe criticized Mr. Hoover’s one-man control of the FBL 

Mr. Saxbe said that Mr. Hoover was actually patronizing 
to presidents. He added that the "attorneys general had little 
or no influence and sometimes not even contact. 

“He had a wealth of information. Nobody knew what he 
h pd And it was kind of spooky sometimes, because with 
congr essmen he would drop little innuendoes sometimes indi- 
cating that this proclivity of some congressmen... was known 
to him, and this was rather ominous. But he was a dedicated 
man and, even with his idiosyncracies. he built up a fine 
department." 


Ex-Gov. Keraer Loses Appeal 
On His Gmviciion for Bribery 


WASHINGTON. June 17 <AFi. 
— The Supreme Court today re- 
fused to review the bribery con- 
viction of former Illinois Gov. 
Otto Keroer jr. and his argument 
that he could not be indicted 
while holding office as a federal 
judge. 

The court declined without 
comment to interfere with the 
decision of the UJS. Circuit Court 
in Chicago upholding the convic- 
tions of Kerner and Theodore 
t« tnm, a long-time Kerner as- 
sociate and. former Illinois direc- 
tor of revenue. Kerner and 
Isaacs had appealed their convic- 
tions by the lower court. 

In other action today, the 
Supreme Court: 

• Ruled, in a case from Mont- 
gomery, Ala., that private, racial- 
ly segregated schools may not be 
permitted exclusive use of public 
recreational facilities. However, 
the court declined to rule also 
that cities may not permit segre- 
gated schools to use such facili- 
ties in common with public 
schools. 

• Upheld a California law bar- 
ring the payment of disability 
benefits to women who must miss 
work because of normal pre gn a n - 
CTg S_ 

• Ruled that lndigents are not 
entitled to free legal counsel in 
the appeal of criminal convictions 
to the highest state and federal 
courts. 

• Sent back to a U-S. District 
Court a controversy over a Ten- 
nessee law requiring that text- 
books which deal with theories of 
evolution give equal emphasis to 
Biblical accounts of creation. 

• Affirmed a lower-court de- 
cision invalidating a New Jersey 
law providing reimbursement to 
parents of children in private 
schools lor purchase of secular 
textbooks and supplies. 

Kerner argued in his appeal 
that the Constitution prohibits 
the indictment and trial of a 
federal judge before his removal 
from office by impeachment. 

■■Prosecution of a federal judge 
operates tD remove him from the 


bench In aD ways but in name 
only, is an unwarranted incursion 
by the executive of judicial in- 
dependence and violates the in- 
tention of the framers [of the 
Constitution ] to immunize the 
judiciary from interference by 
other branches,” Kerner ’s attor- 
neys argued. 

Government attorneys argued 
that “there is no constitutional 
bar to the criminal prosecution of 
a federal judge” and “nr merit 
to the suggestion that conviction 
of a crime is constitutionally 
equivalent to removal from 
office.” 

Kerner and Isaacs were found 
guilty of conspiracy, bribery, mail 
fraud, tax evasion and filing false 
tax returns. Kerner was also con- 
victed of perjury before a grand 
jury and making false statements 
to agents of the Internal Reve- 
nue Service. 

Kerner and Isaacs were each 
sentenced to three years in prison 
and fined $50,000. The sentences 
were delayed pending the out- 
come of their appeals. 

At their trial, the government 
charged that Kerner and Isaacs 
haa received racetrack stock at 
reduced prices as an incentive to 
insure favorable racing dates and 
other beneficial treatment. 

Served 2 Terms 

Kerner, a Democrat, was nam- 
ed a federal appeals judge in 
2563 after serving two terms as 
governor. He was indicted in 
1971 and convicted last year. He 
then took voluntary leave from 
tiie UB. Seventh Circuit Court 
of Appeals. 

Kerner, 65. was not immediately 
available for comment today. 

A prosecutor in the case 
said today that the next step 
is for Kemer's lawyers to decide 
whether they will ask the Su- 
preme Court for a rehearing on 
its decision. They have 10 days 
in which to make such a request, 
lie said. 

Another prosecutor said that, 
if today’s Supreme Court decision 
stands, Kerner will have to 
resign or face impeachment. 



THE WORLD’S LARGEST ROCK— Situated in the middle or Australia. Ayers Rod:, 
a red granite monolith, is one of tbc mysteries of the world. Stunning 1.200 feet 
high and 4.6 miles in perimeter, it can be seen from a distance of 150 miles. 
Some scientists think it is a meteor that fell 250 million years ago. 


Disaster Feared in November Elections 

GOP Reels From Defeats, Low Turnouts 


By Lou Cannon 

WASHINGTON. June 17 iWF'i. 
— -In Minnesota the Republican 
party la trying to find itself a 
new name. In California, voter 
turnout has fallen so low that 
one pollster foresees a disaster 
ahead for the GOP. In Michi- 
gan, tiie filing for Republican 
precinct delegates has reached a 
record low. 

These are not isolated exam- 
ples. Throughout the country, 
after 21 state primaries and bclf 
a dozen congressional special 
elections, the Republican party is 
reeling from a succession of upset 
losses, declining registration and 
some of its lowest voter turn- 
outs. 

Not since 1964 ‘when the GOP 
presidential nominee. Barry Gold- 
water. R-Ariz, carried a regiment 
of Republican officeholders down 
with him to defeat, have party 
professionals been so apprehen- 
sive about the future oi their 
party. 

S tanned in Michigan 

In Michigan, where Republi- 
cans were stunned by two special 
election defeats earlier this 
spring, a prominent GOP official 
pointed to the reduced precinct 
filings and predicted: "We’re go- 
ing to be in absolutely serious 
trouble in November if something 
doesn't happen in Washington." 

in Iowa, where Republicans 
traditionally outvote Democrats 
3 to 1 in primary elections. Demo- 
crats turned out in record num- 
bers June 4 and outvoted the 
GOP by 1,500 votes. 

“It would appear that Iowa has 
become a Democratic state." said 
Melvin Synhorst, the Republican 
secretary of state and elections 
commissioner. 

And in California, where Re- 
publicans have been able to win 
statewide elections because they 
usually vote in disproportionate 
numbers to the majority Demo- 
cratic party, participation In the 
June 4 primary was off by 19 
percentage points when compar- 
ed with primaries in 1962 and 
1966. 

“If the election day turnout is 
proportionate, it's all over for 
the Republicans,” pollster Mervin 
Field said. “It's a disaster." 

Mr. Field, whose pre-electiou 
findings in the California primary 
closely coincided with the results, 
believes that there is “some 
evidence that Repu b l i ca n s won't 
resume their normal voting 
behavior — they're frustrated, dis- 
heartened, shaken up. Apathy 
is not the right word for it. It’s 
more active frustration." 

Nationally, the Republican 
party is now at its lowest statis- 
tical ebb since the grim year 
of 1964. The GOP is down to 
237 House members. 42 senators 
and 18 governors, and lt is facing 
an off-year election when the 
political parties even of popular 
presidents usually lose congres- 
sional seats. 

No Coattails in *72 

At the beginning of the year. 
Republican strategists, including 
National GOP chairman George 
Bush, were hopeful of minimizing 
these usual losses. Their hope 
was based partly on the poor 
GOP congressional showing in 
1972, when President Nixon car- 
ried almost no marginal Republi- 
can congressmen to victory in bis 
landslide defeat of Sen. George 
McGovera DSI>. 

The theory at the time, one 
shared by some political scientists 
and pollsters, was that Republi- 
cans might escape the normal 
midterm losses because they lack- 
ed the marginal House scats 
usually carried in on presidential 
coattails. 

But even normally safe con- 
gressional districts abruptly be- 
came marginal in the six 1974 
special elections, all of them far 
seats vacated by Republican'coo- 
grassmen. Democrats won 'two 
seats in Michigan and one each 
in Pennsylvania, Ohio and Cali- 
fornia, where the GOP also sal- 
vaged its only victory. 

“Those damn specials were 


bad.” Mr. Bush said. “V.V lost 
races we should have v.on. ' 

But if the specials were bad. 
tbc primary elections were i:i 
some respects worse. While lc^ 
dramatic in their impact, than 
tiie special election losse-s. the 
primaries revealed that signifi- 
cant numbers of Republic:) >i 
voters uo longer were participat- 
ing in the political process. 

“The turnout is a bad eigii. * 
said a veteran Republican poll- 
ster. Robert Teeter. "It was not 
a problem in the special elec- 
tions. where Republicans turned 
out and then \oted against Ui.” 

Cross-Over Votes 

Republicans had no opportunity 
to cast direct protest votes in 
the primaries, according to a 
theory shared by .some GOP 
politicians, so they either crossed 
over to vote for Democrats, in 
states where that was possible, 
or stayed home when it was not. 

An example of a cross-over 
state is Ohio, where Republican 
participation in tiie May 7 pri- 
mary plummeted to 655.C17 from 
970.096 four years ago. But par- 
ticipation in the Democratic, pri- 
mary increased by 177.000 votes, 
and state election officials at- 
tributed a substantial portion of 
this to GOP voters who cast bal- 
lots for the Democratic Senate 
nominee, John Glenn. 

In the May 23 Oregon pri- 
mary. the percentage of Rcpubli- 

Ex-GOP Official 
Gets Jail Term 
Over Vole Funds 

NEWARK. N.J.. June 17 iAPi. 
—Former New Jersey Republican 
chairman Nelson Gross lias been 
sentenced to two years in pris- 
on for instructing a campaign 
contributor to lie about an illegal 
funding scheme for GOP candi- 
dates in 1969 and 1970. 

Gross, 42. was the Republican 
candidate for the U5. Senate 
from New Jersey in 1970 and was 
appointed by President Nixon in 
1971 as a special assistant sec- 
retary of state for international 
drug control. 

Gross, who remained free on 
S 5.000 bail pending appeal, was 
also fined $10,000 by UH. District 
Judge Lawrence Whipple. 

Southern Church 
Chooses Black 

LOUISVILLE, Ky„ June 17 
fUFI.'. — Delegates to the 114th 
annual general assembly of the 
» Southern i Presbyterian Church 
overwhelmingly elected the Rev. 
Lawrence Bottoms of Atlanta 
yesterday a- its first black mod- 
erator. 

Mr. Bottoms, pastor of Oak- 
hurst Presbyterian Church in the 
Atlanta suburb of Decatur, suc- 
ceeded the Rev. EF. Kraemer in 
the highest elective office of the 
900.000-member church. 

Mr. Bottoms received 234 of the 
408 votes cast, with the remain- 
der split between two candidates. 

A proposed merger of the 
church’s two branches, which 
split off at the time of the Civil 
War, was on the agenda of both 
the Southern church and its 
Northern sister, the United Pres- 
byterian Church, which is meet- 
ing concurrently. 


c? ii .oicr.-. dcchind from 45 l/> 
44 |x rc*' ni. wifi i (he number of 
uii?i. cast rvstrhjf'3 ihe lowest 
pci in in n ic uv.att. 

SUiie Sen. Robert Sta&scn. the 
nephew oi lornicr Gov. Harold 
Sui&cn. iuggi-d-xi iliai Minnesota 
Repubik-jns meetinir ai tin? state 
edir.cn tion in Duluin June 20-22 
add the word "MiimebOia" to the 
party designation. 

He suici hi.- pioua-a/ would 
subtly disassociate the state GOP 
from Washington and would in- 
dicate “pride in the fact that we 
arc -a Minnesota party, pride in 
Minnesota and the cleanness in 
politics, at least on the Republi- 
can side, here." 

Dan Peterson. GOP chairman 
ill Hennepin County, which in- 
cludes Minneapolis, wants to go 
even further than Mr. Stassen. 
He proposes the party rename it- 
self "Minnesota Independent Re- 
prblican.'’ 

Deep South 

The only primary states in 
which Lhc Watergate scandal has 
Jiud no discernible effect are the 
Deep South states of Mississippi 
and Alabama, where registered 
Republicans are few and where 
President Nixon retains more of 
Ins 1972 support than in any 
other region. 

The South is the only region 
where Republican officials still 
say privately that they would be 
willing to have Mr. Nixon cam- 
paign Tor their candidates. 

Republican voting also was 
down in California. Pennsylvania. 
New Jersey. Iowa, New Mexico 
and Montana. In Nebraska, the 
GOP voting participation declin- 
ed by 7 percent from 1970 to 1974. 
and Democrats and independents 
now outnumber GOP voters for 
the first time. 

Even in states where Republi- 
can participation increased, the 
Democratic turnout increa-ed 
further. 

In last Tuesday's hotly contest- 
ed primary races in Maine, for 
example. GOP participation was 
up slightly compared with the 
gubernatorial election four years 
ago. But Demorcacic participa- 
tion increased 19 percent. 

Striking Statistic 

Another striking statistic, this 
one from California, is a decline 
in Republican registration. In a 
state where Democrats already 
had a 3-2 majority, registration 
throughout 1974 has favored 
Democrats by a 4-1 majority. 

It is this registration majority 
as much as anything that has 
given a major boost to the for- 
tunes of Democratic gubernatorial 
candidate Edmund f Jerry i Brown 
Jr., who In the first posiprimary 
poll leads Republican nominee 
Houston Flournoy by 8 percentage 
points. 

Mr. Reid said that if the low 
GOP voter turnout in the pri- 
maries holds in November, it will 
mean a difference of 10 per- 
centage points in every race, a 
margin that could cause the de- 
feat of seven or eight GOP con- 
gressmen. 

So far. the anticipated revolt 
against incumbents has foiled to 
materialize in the party pri- 
maries. Sen. William Fill bright 
of Arkansas went down to defeat 
at the hands of Gov. Dole Bum- 
pers in a widely publicized Demo- 
cratic Senate primary, but only 
two House members have lost in 
the 21 state primaries so far and 
few others seem in danger within 
their own party. 
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Schlesinger Says MIRV Pact 
Is Possible on Nixon Trip 


1 Guiilinucd from Page I) 

hand with the public In respect 
io allegations about playing “ Im- 
peachment politics'' with a new 
arms pact. 

Earlier tills year, the admin- 
istration hoped to cup the Moscow 
summit with a comprehensive 
agreement limiting offensive 
nuclear weapons to replace the 
interim agreement signed in 
May, 1972. 

Mr. Schlesinscr today added 
ills \oice to other officials who 
have acknowledged that there 
Vi sl, little chance for that at this 
point. 

"On the other hand." he said, 
"i lie i e are areas in which con- 
crete steps- can be taken and 
progress may be made,'’ which 
could "contribute to maintenance 
of improved relations with the 
Soviets and thus be helpful.'’ 

Aside from the possibility of 
some agreement on MIRV, Mr. 
Schlesinger confirmed that "there 
is some considerable likelihood" 
that a partial ban on underground 
nuclear tests would be part of 
the “package" of agreements to 
come out of the Moscow meeting. 

He also mentioned new anti- 
ballistic-missile agreements — ap- 
parently a reference to a possible 
deal limiting both superpowers to 
a single ABM site rather than 
the two allowed in the May, 1972, 
accords. 

Although a partial ban on 
underground tests is widely re- 
garded as having only limited 
effect on the arms race. Mr. 
Schlesinger argued that, in the 
■•political sense.” such an agree- 
ment was worthwhile. 

The MIRV question, however, is 
the major issue. Mr. Schlesinger 
said the United States would have 
to have a way to verify that any 
agreed limits on MIRV- type mis- 
siles. which can send a number 
of individual warheads to separate 
targets, were being adhered, to. 
The defense chief added that he 
thought such methods can be 
developed. 

The United States now has a 
big lead in deployment of MlitV- 
car lying missiles. But the Rus- 
sians were allowed a numerical 
advantage in the number of in- 
dividual missile launchers in the 
initial anus accords and now are 
testing four new MffiV-earrying 
missiles as potential replacements. 

This could eventually give the 
Russians an edge and critics of 
some of the new DR proposals 
being considered contend that 
they would allow tiie Russians 
so many MIRV missiles that the 
momentum of the arms race 
would not be broken. 

The Russians are also pressing 
for an extension of the interim 
agreement beyond its five-year 
term, as part of a MIRV deal, 
which would allow them to retain 
their numerical advantage in mis- 
siles at least for a while longer. 

Some U.S. officials and influ- 
ential senators oppose this, but 
Mr. Schlesinger said the question 
depends very much on what goes 
along with the extension in terms 
of Soviet concessions. 

"I would think an extension 
would only be desirable in terms 
of achieving a recognizable degree 
of constraint with regard to the 
deployment, and the pace of de- 
ployment” of all the new Russian 
missiles now being flight-tested, 
he said. 

“Technically." Mr. Schlesinger 
went on, "it is feasible to work 
out a formula which has some 
appropriate level of verifiability 
to it. But the critical question Is 
whether such a limit would in 
fact be negotiable" to both sides 
“and politically feasible.” 

Mr. Schlesinger said the Rus- 
sians are already modifying some 
of their silos to handle the new 
replacement missiles and that “if 
they l the Russians 1 are going to 
be restrained" in deploying only 
limited numbers of their new and 
large weapons, “they are going to 
have to be persuaded." 


The defense chief said he was 
not in agreement with a state- 
ment made Friday by his former 
top representative to the arms 
talks, Paul Nitze. Mr. Nitze, in 
resigning, suggested that Water- 
gate-related events had weaken- 
ed the administration's ability to 
negotiate sound agreements. 

Mr. Schlesinger said such con- 
clusions were premature and said 
it remained to be seen what, if 
anything, comes out of the sum- 
mit meetings and that judgments 
should be withheld until the re- 
sults are disclosed, 

Mr. Scluesinger also disputed 
the view that there lias not been 
euough time to properly prepare 
for the summit meeting. But he 

acknowledged that the heavy 
White House Involvement in tlic 
Middle East in recent months bad 
produced less time than "we might 
prefer" to help resolve internal 
differences over SALT and review 
the proposals. 
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Brussels Tel:20.4S.24 London Tel: 01.930.0922 Paris Tel: 267.41.08 

Frankfurt Tel: 291274 Johannesburg Tel: 21.20. 1 1 Ziirich Tel: 70.00.46 

Holiday Inn.The most accommodating people in the world? 
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Mr. Nixon’s Two Worlds 


An air of unreality hung over the affairs 
of President NLron last week as he appeared 
to live in two totally separate worlds. Abroad, 
he was engaged In a triumphant journey 
through the Middle East; at home, his 
lawyers returned to a position of in tr ansi- 
geuce in efforts to frustrate the Impeach- 
ment Inquiry. 

Nixon is fully entitled to the cheers of the 
throngs who hailed the Am erican initiative 
in breaking the deadly impasse between 
Arab and Israeli armies. The presidential 
tour, moreover, may well be of symbolic value 
in showing this country's readiness to assist 
both sides to proceed beyond the disengage- 
ment negotiations so brilliantly conducted 
by Secretary of State Kissinger. 

But even a triumphant foreign mission 
cannot obscure Nixon's problems and respon- 
sibilities at home. The President's case rests 
not with Cairo's multitudes, but with the 
Constitution and people of the United States. 

On that embattled front, the President’s 
lawyers last week were busily engaged In 
weaving a web of obfuscation and conf usion. 
In declining to furnish any of the additional 
materials sought by the House Judiciary 
Committee, Nixon once again fell back on 
his unilateral claim of executive privilege. 
He again insisted that the executive remain 
•the final arbiter” of demands on confiden- 
tiality. He again maintained that the ma- 
terials he had “voluntarily” submitted to the 
committee “give the full story of Watergate 
insofar as it relates to presidential know- 
ledge and presidential actions/' 

The President's admonitions about the 
separation of powers ignore the obvious — the 
power of impeachment makes Congress tem- 
porarily supreme. To Interpret the Consti- 
tution In any other fashion would hence- 
forth render Impeachment an exercise with- 
out teeth or meaning. 

The President's Insistence that it Is up to 


him alone to determine the committee’s 
seeds in the inquiry into his actions is part 
and parcel of his persistent attempt to make 
himself the judge, not only of what consti- 
tutes the necessary evidence but even of the 
nature of the case. 

Nixon’s reference to “the full story of 
Watergate” in the letter to the committee 
chairman, Peter Rodino, was echoed when 
James St. Clair, his chief defense lawyer, 
challenged Judge John Sirica's ruling that 
would give to the grand Jury a portion of a 
tape relevant to alleged abuses of the 
Internal Revenue Service. The President, 
said St Clair, “respectfully disagrees'’ that 
the tape ’“relates in any way to Watergate. - * 

At this stage In the affairs of Richard 
Nixon, only the President and his lawyers 
could seriously suggest that the case against 
him must be limited to the Watergate break- 
in. The question whether Nixon allowed the 
IRS to be abused is as pertinent as the 
question of his role in the Watergate 
cover-up. 

In the end, all the maneuvering^ are shop- 
worn reruns of what the transcripts of the 
presidential tapes called containment and 
stonewalling. Rodino, In response to the 
President's letter of noncompliance, com- 
mented correctly that “the House of Rep- 
resentatives has the sole power of Impeach- 
ment.” On the Republican side. Robert 
McClory of Illinois concurred that “the 
doctrine of separate powers has to yield to 
our inquiry/’ 

The Nixon-St. Clair counteroffensive Is a 
desperate last-ditch defense that is destined 
to crumble. Its aim is nothing less than to 
make the presidency an impregnable 
fortress. Such a doctrine would establisn 
the White House as a supergovemment above 
the Constitution and the laws. The need to 
refute it transcends Watergate. 

THE NEW YORK TIMES. 


Nuclear Power for Cairo 


The nuclear accord between Presidents 
Nixon and Sadat symbolizes the change that 
has occurred in the Mideast. A relationship 
of confidence and cooperation with both 
sides in the Israel-Arab dispute has been 
opened up by Secretary of State Kissinger's 
extraordinary negotiations. 

How durable this hopeful situation will be 
Is still a question. The uneasy armistice tn 
the Mideast war Is a long way from the 
full peace settlement that Is needed. Desert 
sands can shirt quickly. But nothing is more 
important at this stags than to consolidate 
the new relationships through gestures of 
confidence. 

It is in this sense that Mr. Nixon's decision 
to grant Egypt’s request for peaceful nuclear 
assistance under international safeguards — 
and, evidently, to offer similar terms to 
Israel — must be understood. It recalls Pres- 
ident Elsenhower's offer of huge nuclear 
desalinizatlon and power plants to the 
Mideast rivals, in a development plan pre- 
pared by the late Lewis Strauss, then chair- 
man of the Atomic Energy Commission. 

The current offer to Egypt, which will 
require negotiation of detailed agreements aud 
an opportunity for congressional hearings 
and disapproval, is on a much smaller scale. 
But it will provide Egypt with its first nuclear 
power reactors at a time when rising energy 
costs have made Installations of this 600 
megawatt size commercially competitive. 
While the electric power undoubtedly will be 
useful for Egypt's new economic develoo- 
ment program, Israel's access to similar 
Installations will provide the additional 
benefit of an energy source that is not 
dependent on Mideast oil. 


The United States in years past has 
entered into safeguarded agreements for 
peaceful nuclear assistance with about 36 
countries without any indication of evasion. 
India’s recent not-so-peaceful nuclear 
explosion, which has caused much concern, 
was made possible by a Canadian-built 
reactor that was not subject to interna- 
tional safeguards against plutonium diver- 
sion. Moreover. Egypt evidently has agreed 
to renounce “peaceful” nuclear explosions 
as well as other military uses of American 
nuclear aid. Nevertheless, it is essential lor 
full confidence in this country that congres- 
sional hearings be held, as th* chairman of 
the Joint. Committee on Atomic Energy has 
already promised. 

Answers will b° needed tn a number of 
questions. What assurances would the 
United States have against denunciation of 
the agreements, once the nuclear power 
plant is operating and Egypt has acquired 
enough nuclear know-bi^w to contemplate 
making a bomb? No one can predict the 
state of peace in the Mideast a decade from 
now or what government will be in power 
in Cairo. 

So tar. Egypt has acquired rnlv a small 
research reactor from the Soviet Union that 
has virtually no plutonium capsoiiiiy. For 
the United States ro withhold pox*r reactors, 
now fftafc Cairo has decided in move In this 
direction, would not prevent Egvpt from 
getting them from ™her ■source.*. Us. ail 
offers the m*sr Affective .safeguard against 
plutonium diversion to nuclear arms. 

THE NSW YORK TIMES. 


Souring of the Sugar Act 


After 40 years of abetting gross political 
And economic manipulations In the name of 
the American sugar grower, the House unex- 
pectedly but wisely has voted down an 
extension of the artificial price sweetener 
known as the Sugar Act. For a host of rea- 
sons, liberals and conservatives alike said no 
to another five years of subsidies and quotas 
that have amounted to almost total federal 
control over a commodity and that have 
served as a warped tool of U£. foreign policy. 
’While the act is not dead yet. the House vote. 
Is strong evidence that consumer groups, 
sugar refiners, export-import firms and in- 
dustrial sugar users would welcome its 
demise. 

The time Is ripe. World sugar is now 
•carce and demand Is growing faster than 
the capability of nations to answer it. Though 
the world price currently exceeds the U.S. 
price slightly — an argument used by sugar 
bill proponents to point up a need for 
domestic stabilization to help the consumers 
—there is reason enough to believe that an 
open marketplace could stabilise on its own 
both here and abroad, since both markets 
would be competing for the same sugar. 


Moreover, Sls Rep. Innr Andersen. R-IV... 
noted, only three simes ?;r,.'S I !>4S has ir.e 
world price exceeded riie U S price, and rhen 
only by 4 i.o 3 per.'en; At 15 rimes In 

the last 25 year* ‘h* UJF price ha? exceeded 
the world pr.ee. Tbougn These statistic 
on the past do not guararj.ee . similar pas- 
tern In the fuiur*. r^.tr.er 'here com- 
pelling data to supper; ecniroia Inducing 
U.S. growers to stay m;? of business while 
prices remain high. 

This year, the House Agriculture Commit- 
tee rightly anticipated increased opposition 
to the measure and had modified its exten- 
sion proposal by reducing government pay- 
ments to producers and placing a pn.-io? 
celling on total ^ubaldl-’T ».-• any /ingle farm. 
But not only did a ccmI:: . or-, o ; cuiu-um-r 
groups righ r i he o-. !. an organ >z.?. : ion rep- 
resenting soft-drink, anoy and food manu- 
facturer/ — who bs.v .-tC'iyj 75 percent n; ‘.he 
country's sugar- iooo:*d ae. s r,-t the l •“eola- 
tion R /ah r-.f-rr.*; r> o' \r>. r Ho,** 
responded w*!i and rsn "mv pope 

now that f.hr/ ',m o'.’ 1 >*•'• hn~P 

been decisive. 

T n “ v ’ r h : c-TON POST. 


Ib the Internationa] Edition 


Seventh-Five Years Ago 

June 18. 1899 

LONDON— While the exart date of the publica- 
tion of the first number of Lady Randolph 
Churchill's "Anfto-Saxon Quarterly' 1 has not 
been fixed yet, Juhn Lane, the publisher, v-ns 
able today to give to a Herald correspondent 
a list of contributors to the number. They 
will Include: a poem b> AC. Swinburne, 
essays b- Lord Rnseburv and Whit claw R°id 
end ? tones o;. Henry .James and Gilbert 
Parker. . 


Fiflv Years Ago 

■ v 

June 15. 1 !•',!* 

BERLIN— Senjaintno ;hc Italian tenor, 

why succeeded O.r-jrv .MciropoiiUn 

Opera, s.-.m. jus •• .v uv.o ti«-: iicirt*; of a 
Berlin rutiicr, t v i- !:•* arid' c. i .■ rircuf here 
l.'-st mci’i O:?'.: *•••>.,■ d as TMdo.fo m 

•'La Bdvnie H-> ■ .>p. mi-T. 5 m-h\-,1 

voire ovi' -na ■■ ’• f]r.:inV. 

lnj-,r nf hi.* h’-' nrear” “ Hr 0 r '>k> ri f.*r 

f m <-• •- r ■ ■ 1- ' i”'* 1 h? ir.l.r 

esliu^ li i :n r, .‘ ; 


t * 
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‘The Pyramids at Home* 


Soviet Versions Viewed 


Art and Politics 


By Anthony Lewis 


L QNDOW— L«in liked Bee- 
thoven ptana music, especially 
the Appassionato sonata. He told 
vr a »+m Gorki that It made him 
think, “What marvelous things 
human beings can' do!” But then 
he added: *T cant listen to muslo 
too often. It affects your nerves, 
makes you. want to say stupid 
nice things and stroke the heads 
of people who create such beauty 
while living in this vile hell. And 
now you mustn't stroke anyone's 
head— you might get your hand 
bitten off. You have to hit them 
on the bead without any mer- 
cy. .. T 

Those words are brought to life 
in a remarkable play by Tom 
Stoppard, “Travesties,'' that has 
just opened In London. It is a 
play about, among many other 
things, attitudes toward art In 
the character of Lenin, using his 
actual words, Stoppard traces bow 
the idea of artistic and Intellec- 
tual freedom becomes corrupted 
in the totalitarian mind to that 
of art as the servant of the state 
— and of artists as expendable 
“snivelers” and “whiners.” 

Soviet attitudes toward art and 
freedom are a subject much on 
the mind of London just now. 
The Bolshoi Ballet, here on a 
visit, opened with a lifeless pro- 
duction of “Swan Lake”: vulgar, 
mechanical down to the obliga- 
tory Soviet happy ending, with 
an Odette who was only an imi- 
tation swan, not a bewitched girl 
suffering human emotions. It was 
a reminder of what 50 years of 
Leninism have done to Russian 
artistic creativity. 

Debate 


Proper Tending of Fourth Estate 


The Bolshoi visit is the occa- 
sion for debate here about what 
we in the West can do to help 
the victims of Soviet repression. 
Outside the theater, demonstra- 
tors protest the treatment- of- 
Soviet Jews. Many In official 
and artistic circles sympathize 
with the protesters. Others think 
it is wrong to annoy the Bolshoi 
troupe and argue that private 
representations work better than 
public protest. 


British theater and 
dance wrote to the Times o l •' 
don about the Panovs just tn 
the Bolshoi opening: Lord OL 
Sir Frederick Ashton, Rays . 
Leppard, Dame Marie Ram ■ 
Dame Peggy Ashcroft, Sir 
Gielgud, Harold Pinter an . 
others. Lord Harewood, hea 
the National Opera and a « 
at the queen, spoke with 
Soviet ambassador. And P 
Minis ter Wilson wrote to Pre . 
Kosygin of the U.S.S.R., i . 
vate letter at first, then n 
public. 

Live in Freedom 

Is it an absurdly anachron.. 
idea that the expression of f 
d can's Ideals can help the vie 
of tyranny? For individuals, 
seems to me an easy ques 
The relatively few of us who " 
in freedom, and it is few, I 
no choice but to try to help — «• ) 
tn his own way, however fe- 
lt may appear. Opinion just o 
matter: a letter, a raised v 
a political gesture. 

Kr governments the ques 
Is harder: They simply must t 
with regimes of which they 
approve. President Nixon 
plainly right, at Annapolis 
other week, when he said ; 
detente will have its value ! 
lessens the chance of war beta 
nations without affecting t 
Ideologies. 

The danger is that in seel 
practical arrangements with 
thoritarian powers, democr 
governments will s e e m to c 
done their cruelties. Thai is 
abstraction when It comes to 
Soviet Union. Those In 
U.SBJL. who suffer for t 
beliefs or their religion der 
fear that the Nixon -Brezh 
Variety of detente will add lei 
macy to the tyranny. 

Rate Is Cut 


i r.i 


The fact la. for example, 


Moscow has been cutting Jet 
emigration— from an average 
3,000 a month last year to at ,., 
1,235 now — and has been. Intevit 
lying the harassment of tt 


In this instance there is con- : who dare to apply. If that tr 


By Lester Market 


7V3W YORK.— More and more 
there is news about news: 
The government blasts the press, 
charging that it is slanted and 
irresponsible: the press blasts the 
government, accusing it of violat- 
ing toe First Amendment : law- 
yers' tactics and politicians' ploys 
are dally front-page fare— Amer- 
ica is pockmarked with credibility 
gaps. 

At a time of the blackest head- 
lines. as at present, the reader- 
listener is aroused to an interest 
in the news. But at other times 
he is likely to dismiss it: “This 
is remote stuff; it doesn't con- 
cern me." He is wrong, perilously 
wrong. Effective democracy de- 
pends an sound public opinion, 
and sound opinion in turn de- 
pends on two essential ingredients; 

good information and the voters’ 
use of that information. 

Yet, generally the ingredients 
are missing: Information is in- 
adequate and the public lethargic 
or skeptical. A recent poll is 
revealing: those Americans inter- 
viewed were asked: "Can you 
recall offhand where the right of 
the free press in this country 
com ?5 from? That is, on what 
i? Jr. based?’* 


.Vo Opinion 

Forty-five percent said the Con- 
atitutton. 3 percent the Declara- 
tion of Tndenendence. and 52 per- 
cent gave other sources, or had 
no opinion. The pollsters then 
asked whether respondents agreed 
that “newspapers are not careful 
about getting their facts straight.” 
Only 56 percent agreed (.although 
41 percent partly agreed*, and 
only 9 percent disagreed. 

Editors go through a cycle: 
lethargy, excitement, lethargy. 
Recently, sensitized hy the credi- 
bility crisis, they have made feeble 
Attempts at. self-esaminatton; 
they have been trying new ap- 
proaches. Not so long ago there 
were fireworks about "the new 
journalism" — that ts. the applica- 
tion of liction techniques to fact. 
Bjf soon “the new journalism'* 
was revealed to be neither new 
nor journalism and, except ior 
the name, it was assigned to 
limbo. Then came “advocacy 
journalism.” in which the rsporLer 
indicated dearly where his sym- 
pathies lay but it was soon dis- 
covered to be a formula for dis- 
pensing opinion or gossip or 
hearsay. So it, too. was consigned 
to the ashcar.. 

Now comes another trend 


strongly, “investigative reporting." 
There is nothing new about this 
kind of reportage, which is a 
combination of crusading and 
sleuthing. In the raucous days 
of the mid-nineteenth century It 
made up most of Page 1 and 
in its rougher forms it was known 
as muckraking. 

The ‘footer gates 9 
Then came the Nixonian double- 
crossword puzzle a n d the brilliant 
job done by The Washington Post 
in opening wide the "Water gates." 
And the flood was on. Newspapers 
throughout the land set. up "in- 
vestigative squads, " sought out 
reporters who were amalgams of 
Sherlock Holmes. Edgar Allan Poe 
and Plutarch and hailed them as 
the supermen of the Fourth 
Estate. 

The Washington Post's coverage 
was not investigative reporting in 
the real sense because the original 
facts were dug up by others. 
But, nevertheless. The Post did 
a price-winning job of follow-up. 
Another reason editors and pub- 
lishers turned to this kind of 
reporting so eagerly was that they 
felt it was a vindication of the 
press in the face of the various 
aft acts upon It. especially by an 
administration that was now on 
a super- hot griddle. But these 
are not the main issues, which 
are these: Without detracting 
from the value of “investigative 
reporting,” the movement carries 
within it a potential hazard and 
a clear moral. 

The hazard arises out of the 
editors 1 love for scoops, even 
though the readers' interest In 
them may be scant. Bence, the 
breathless pursuit of exclusive 
stories may result in heavy over- 
plays, pieces that run. to un- 
pardonable lengths, thus using up 
news space that is required to do 
an adequate Job or covering other 
more important news. 

And the moral? Ib is implied 
in this question: If this is “in- 
vestigative reporting." what is 
other reporting? “Noninvestlga- 
tive reporting?” Obviously not, 
All good reporting is investigative. 

If “investigative reporting" is put 
in a special category and unique 
to a special staff, the technique 
that mates for a real newspaper 
Is likely to be dissipated. 


pen Ing and he writes bo that it 
la fully understandable. Inquiry, 
imagination, ingenuity, clarity— 
these are the tools with which 
a good story is fashioned. This 
applies to all news, not only to 
the newly discovered “investiga- 
tive*' variety. 

Now that the editors have dis- 
covered the value of this kind 
of digging, -the hope is that they 
will apply the same kind of in- 
tensity and thoroughness to all 
stories, especially to the news 
of Increasing complexity. Only 
if ingenious reporting and Imagi- 
native editing, with full regard 
for interpretation, are applied 
much more freely will the press 
make the contribution to a sound 
public opinion that is its very 
reason for being. 


vine ing evidence for the first 
view, for public pressure on be- 
half of the oppressed. For it 
would have been very difficult 
to go on with the Bolshoi season 
at all if the Soviet authorities 
had not, just before the opening, 
relented, in their two-year tor-, 
meat of Valery and Galina Panov 
and let those two dancers go to 
Israel. 

It is always hard to know 
exactly what moved the Soviet 
Union off some course. In the 
case of the Panovs, many 'repre- 
sentations were made; Henry 


continues after the Nixon v 
the United States will have m - 
It that much more politically - 
spect&ble. There Is -no way 
escape a share of responsibilit 
Prof,' Zbigniew Bzreztnski 
Columbia University has said t-_ ; 
we . used to_think of drtente 
bringing "an increasing sense 
shared ideals, with many in 
Communist countries looking 
ns for inspir a tion. Detente 
day, instead, is a conserve-, 
balance -of -power airangezn " 
devoid of any moral content.' 

' Ideals: yes, but we can t 


Kissinger took the case up with press them on others if we 


the Russians last year. But there 
is reason to think that the in- 
tensity of the public campaign 
on their behalf had become a 
real embarrassment — especially in 
this country, threatening disrup- 
tion of the Bolshoi, a Soviet pres- 
tige symbol. ? 

Some of the great namea in 


them ourselves. We can ha _ ' 
expect Mr. Brezhnev to listen \ 
seriously to 'talk about the roI*“ 
law from - all American govt 
merit that commits burglaries ~ 
wiretaps its own officials. ^ 
answer to Lenin is that, in - 
and Me. we are for the hur - 
spirit, not the state. 


Kissinger and the Miasma 

By William F. Buckley Jr. 


T racks the Story 
The real reporter tracks the 
story down with all the detail 
he can discover: he especially 
provides the reason for the bap- 


Letters 


Checks and Balances 


A? one -aho is tired of hear- 
ing President Nixon abuse the 
principle of "separation of pow- 
io applying it to his problems 
wish the courts ana Congress. 1 
v-.i'ilc find an cd. tonal on "Checks 
and Balances'' most satisfying. 
To date. I know of no one in the 
media who has bothered to point 
out to the public the fallacious 
nance of the President when he 
cites separation of powers as the 
appropriate political doctrine In 
the current context. 

Undoubtedly, the President 
latched on to separation of powers 
in the same spirit with which he 
has used executive privilege and 
n.uicnnl security as a means of 
rirfensr. We can not expect him 
to be accurate in his desperation, 
iscniraiion rf powers applies prop- 
r»ri» tn the different roies 'tf 
th f branches nf government vh- 
£«/is that is. Congress 


legislates, the executive enforces, 
and the courts judge. “Checks 
and balances' Is the doctrine 
applying to the relationships of 
the branches of government to 
each other. Very clearly, Con- 
gress has the duty to impeach 
the President when he has failed 
in his role os chief enforcer of 
the law. The President has been 
negligent in this respect l by the 
obstruction of Justice through 
authorizing payment of hush 
money) and now he will do all 
he can to prevent Congress from 
carrying out Its constitutional 
duties. 

As it la the duty of the free 
press to la form the public, please 
consider the above suggestion as 
a means of helping Americans', 
understand the obligations of 
Congress and the courts to limit 
abuses of executive power. 


TVEW yore:— M r. ■ Kissinger's 

' outburst, with which I thor- 
oughly sympathize, is being criti- 
cized on many grounds. That it 
was self -centered. That it was ill- 
timed. That it was grandiose. It 
struck me as just uncontrolled 
enough to give it an authentic 
ring. I liked particularly that the 
statement to the press wax ex- 
temporized. It lacked, in other 
words, the spit and polish that 
sometimes raise doubts In the 
listener's mind, about whether a 
statement Is over-contrived. 

Thera was no picture of Lin- 
coln, or an American flag, or 
Mrs. Kissinger: Just a flat denial 
that he had concealed anything 
from the Senate Foreign Rela- 
tions Committee, and a hoarse 
dismay that, on returning from 
ax weeks In the Mideast, his 
meeting with the press should 
have been taken over by the 
questioning of a reporter who 
wanted to know about who had 
drawn up which list of buggees 
tn 1969. It was as if Sir Francis 
Drake, returning from sinking the 
Spanish Armada, had been asked 
at a press conference whether he 
had submitted the sails on his 
galleon to competitive bidding- . 

But of course the most relent- 
less of Mr. Nixon's critics are not 
going to blame the most relent- 
less of . Mr. Nixon’s critics for this 
unseemly Interruption, in taste 
and direction. They will blame 
Mr. Nixom and the whole Water- 
gate business. It-, is. they say, a 
mia s ma, and no one associated 
in any way with Mr. Nixon can 
crawl out from under its shadow. 
That is true, but the reasoning is 
also circular: There are too many ’ 
6lrilled hands at work maintaining 
the miasma in shape, and mov- 
Ing it like a huge umbrella over 
any agent of Mr. Nixon, or for 
that matter deed of Mr, Nixon. ‘ 
Perhaps there is sufficient causa 
for the obsession— even as it is 
true, to quota somebody, that, 
even paranoiacs have enemies, ; 
But that- It is an obsession is not 
to be denied, and there was Mva • ’ 
a better example of it.. at .work . 
than in - the questioning of Mr. 
Kissinger when he returtwCfrom 
the Mideast, 


opinion, will Mr. Nixon be im- 
peached?" I said: “Yes.” “In your 
opinion," he pursued the matter, 
"wlU he be convicted?** Z said: 
‘•Yes/’ Be looked up from his 
notepad, greatly surprised. “Have 
you any reservation about these 
predictions ?• he asked. “Yes,” I 
said. “I way be wrong.” It is 
tiresome to explain to intelligent 
people the obvious, such as that 
what you predict is not neces- 
sarily. what you .would wel- 
come; Or that the conviction: 
of Mr. Nixon would not neces- 
sarily be an. .act of justice. But 
it is painfully clear that only the 
disappearance from the public 
scene of Richard Nixon will dis- 
sipate the J miasma that, tor 
instance, recently caused. Mr. Kis- 
siuger to go to emotional ex- 
tremes. 


least the fuse Is elongated. I--:.- 
terday there was apparent It - 
chaos within the White Ho-;; 
Today -James St. Clair- is cto - 
In command, and his own c- 
fldence has bolstered the c‘- , 
ftdence of the President. 


It is everywhere, unremitting. I 
have just seen a manuscript about 
the death of the hero in sports. 
The anther quotes a boy: “How 
can we have, heroes in sports 
when Richard Nixon is President 
of the united Stabs?" tThe bqy 
should be spanked* 

At the political level. Mr. Nixon 
is said these days to be much 
buoyed by recent events. Kis- 
singer’s bombshell gives only 
minor concussions;' or so it is 
believed in the white Bouse. A 
few months ago,' a. citation of 
contempt against Mir. Nixon such 
as now looms for his failure to 
supply the House Judiciary Com- ■ 
mlttee with, tha extra tapes would 
have fleeas met by such * ;i!re- 
storm as -followed 'the Saturday' 
Night Massacres. Now the J matter, 
has gone to' the courts, "and ..at 


It is even rumored that 
President does not expect C. ** '• 
the House will impeach him.. I ~~ - 
ls even rumored— get this— I - /"' ' 
the President believes that .'./ c: 
Rodino, the chairman of- . ' 
Judiciary Committee, will ■>. 
against Impeachment. If i- '" 
should happen, then the vot< ; 
the House would be uproari ' 
and Mr. Nixon could win it. 
is apparently confident - that 
will. But to predict how 
House of Representatives m: 
act is not safely to predict J 
its decision would be greeted. 
haps Mr. Nixon, given the ai 
natives, would settle happily.-, 
this point for a sullen 2 1 / 2 - y.£ 
of leadership . of & commu . *■ 
which Is just plain unhappy '< /.'■ ••• 
him, " 




T/ie International Hart ■ ^*.1 
Tribune welcomes letters fn , 
readers.. Short letters have - - 
better chance ot betaa ", 

defied. All tatters are ntnC^’r v 
■to cond e nsation for space ,v<:. c 
sons Anonymous letters tt 
not be considered tor 
t*o» .Writers, may request tt.; / 
their letters be sinned-. o»>'=: . 
with initials; but a 'l K 
trill be . given to those 1 til * t - 

siffn&l end bearing the ^ 
«*“-s .complete address. 


. JISI WELLSS. 

Diifseldorf, W. Germany. 


May Re Wrong - 
Where ; will it end? in aa 
answer to . a -question hy a ‘Jour- 
nalist /the other day z i 
■Tself saying, something, 
prised me. He said: 
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*% Soviet Witter Receives Visa 
For Einigration to Israel 


rf. J,A . 


. By - Robert' G. kaiser 
MOSCOW. June- 17 i.WPn— 

V Alexander Galich, ao actor; poet 
’singer, today received per- 
^'mission to leave the Soviet 
"Union. ' 

Mr. Galich, 54, .ssud. that he 
informed that he. had re- 


* <-■; ■ V reived an exit visa, which, will 
> -** :>‘hc valid only until June 25— two 

■ ,'idays before Praaldhni Nixon is 
i\. scheduled to arrive here. . 

. A 11 * 1011 *# 1 he is little known 
abroad, Mr. Galich's - fame- here 

- -:• . ;;Js considerable, la the 1950s and 

Nearly 1960s, he was a successful 
f ;. 0 screenwriter and playwright Since 
'•'U she mid-JWOs, he has became 
. t; ^more famous — but . he has also 
i ‘ , fallen out of favor— for his songs, 

! '^L: .. • many of which lampoon Soviet 

£ l ilTe. . - ... ' ' - •- 

_ Treasured Possessions - 

, 1 L--W- Mr. Galich sings.' the songs— ' 
^"really poems set to simple tunes 

■ — In private concerts in Moscow 

■ - apartments. Tape recordings of 

;V:^UJK. Aide Backs 
:; :;j Poliee Over Riot 

r,'""; LONDON. June 17 (Reuters i.— 

A ./X, Home Secretary Roy Jenkins said 
■ .today that be did not believo the 
. ’ . police were at fault “in any way" 

-:. Jn their handling of a London 
; ‘ street, battle Saturday. He wam- 
; „ed demonstrators that they must 
J s accept responsibility" for . their 
* '-A. , actions. 

; "• vr-l,; Mr. Jenkins commented in the 
" House of Commons on the violent 
L clash in Red Lion Square be- 

■ -'Vweeji police and leftist dem- 

- ■ r nnstra tors. A student. Kerin 

~ ;‘ipately. 21. who fell or was knock - 

" led to the ground, died later in a 
•• .^'hospital and 39 policemen and 
;■ five demonstrators were hurt. 

Post-mortem tests today reveal- 
that Mr. Gately. was killed by 
' "I-* cerebral hemorrhage due to a 
S blow on the head. 


these concerts are treasured, pos?... 
sessions for many intellectuals. 
The wozrifiJo the «mgs'hAve been 
distributed from hand to hand 

in -typescript. • . • . 

. 'Although . extremely popular. , 
even among some sections of the 
official ehte In Moscow, these 
songs nlto cost Mr. Galich, his 
membership in the Soviet Union 
of Writers, which expelled him 
two years ago. Since then, he 
has had bd . means of livelihood 
and no prospects. 

He had sought permission to 
visit Europe and. the United 
States, where he has relatives, 
but he was turned down. Early 
this year,, an official told Mr. 
Galich that “the road to Israel 
is always open to you 1 *— a hint 
that he should apply as a Jew to 
emigrate from the country. 

Mr. Galich had applied to visit 
Europe and America because he 
did not want to give up his 
Soviet citizenship — a necessary 
act for anyone choosing to emi- 
grate to Israel. Nearly two 
months ago, however, he decided 
that there was no reason to try 
to stay here, and he made the 
application for Israel,. It- was 
granted, quietly. 

Job Offers 

Mr. G&lich bn.-; told friends 
that he is not sure where he will 
end up after he. leaves this coun- 
try. Besides invitations to Israel, 
he. has job offos from Norway 
and Britain. 

Not long ago Mr. Galich, wrote 
a song about the fact that so 
many of his friends were leav- 
ing the Soviet Union. One verse 
said: 

“My bawd has grown thin from 
shaking hands good-bye 
Leave, but 111 remain. 

In this land I'll remain. 

Someone must disdain weariness 
And stand watch over the 
peace of our dead." 




Pase 5 


t iuffitv R etraining Program in Texa s 

POW Pilots Given Chance to Fly Again 


.■»i- It* •! ■» 


’•..till 'V 


■■ ■ 


; ; r»- >i Mr '-orrcF: 

i7 — Tlv L' S ti-’ni .. 
:■ ci'.'nn? in 1 * Vn'inem 
i?-t year ?t ( 
the bp port 'ir.it" to sly 

!”u. rl.-:"- ‘.Vmg 

o.i. - i, cm- 5i.n Ar.iwno 

:mc !•■>. r. to the jon 
i eo Ud ! i s' vr; Hi' -ui f >l • m a 1 1 " 

hoill iff, DtOh .11 Tlli.-nu £oi‘ 


; • .''iii :i !im-j 

l:k>. Ui.-iUM? llv. ' !ovl: 
'n ’■< u;-> ] iitcl a :i?j ii- 
,. 1 Tv^lr:.-d 05..1 io tne 
i Cf>: - 

s,- i.»: 1 1 -Jiy Air 



A. ••M-irua Pr r 

CAPTURED ENEMY WEAPONS — North Vietnamese weapons of war arc stacked up «>’. 
display at South Vietnamese command post in Ben Cat district. 26 miles north of Sai;on 

Laos ‘Rumors’ Cambodian Cabinet Named ; 
Accuse CIA, Republicans Are Excluded 


Armenia Draws on Rich Past 
To Counter Soviet Hegemony 


By Christopher Wren 


ul 


: L > • YEREVAN. UjSBJt. (NYTJ. — 
j.While the radio offered a Tchai- 
-kovsky concerto, several browsers 
r --.in a Yerevan bookstore discussed 
'.--'.a philosophical question: When 
- ’.'would the principles of Lenin take 
i,Ljroot in Armenia? 

• .. , “Well be lucky if Leninism 
^■.'arrives in 200 years,” an Armenian 
- '"\_ v sr gued heatedly. 

was here yesterday.'' vol- 
.^qnteered a young man who 
translated the excha n ge for an 
" " ” American visitor. “Someone was 
• : *' shouting that what we really 
■ needed was a free-enterprise 
T T economy. Do you know, the 
: - r others ended up agreeing with. 
•• him?” .. 

The monolithic ideology of So- 
— ' riet society has never tolerated 
■? such bold debate. But untypical 
things happen in Armenia, a 
!• Caucasian republic where the 
t people lay claim to a cultural 
life-style that at least some con- 
tend is the most Independent in 
the Soviet Union. 

Nationalism Persists 
Some outright political nation- 
alism persists. Only recently, two 
Armenians. Bagrad Shakhverdyan 
end Ararat Tovmasyan. were 
sentenced to labor camps for 
alleged anti-Soviet activities and 
several others remain in jail under 
investigation. An underground 
"newspaper. Faros or Lighthouse, 
is reported to exist, and nation- 
alist slogans are sometimes paint- 
ed on walls. 

But, for the most part. Arme- 
nians. who have endured cen- 
turies of persecution, nod toward 
Moscow and then continue in 
•their own way of life, based on 
a rich heritage. 

The easy-going pace of Arme- 
nia. and even its thriving bootleg 
capitalism, have intrigued some 


a 


Russians, who make up only 3 per- 
cent of the republic's population. 

“Living here is more liberal, if 
that is how to express it.” said 
a young Russian woman who 
moved to the capital city of 
Yerevan. “There is lesa attention 
to rules and regulations, it's just 
freer." 

Yes, she was conscious of some 
Armenian nationalist feeling, "but 
it's not" against me.” she said, 
“just against the system in gen- 
■erai.’'— "’ - - 

Ancient Founding 

Yerevan's population is. expect- 
ed to reach a million by 1975. 
Pedestrians stroll the shady streets 
in bright clothes that seem de- 
cidedly Western, perhaps brought 
in by relatives abroad or on the 
frequent flights from Beirut. In 
the marketplace, collective farm- 
ers bold up succulent vegetables 
from their private plots. Open- 
air cafes are everywhere. 

Yerevan, was founded in 782 BC. 
29 years before the traditional 
date of the founding of Rome. 
Armenia, on the crossroads be- 
tween East aud West, has since 
been plundered by the ancient 
Greeks, Persians. Arabs. Mongols 
and finally the Turks, who mas- 
sacred more than 1.5 million 
Armenians during World War I. 
Today, Armenians still speak 
bitterly ol parts of their country 
r emainin g in “Turkish- fa eld terri- 
tory.” 

Only rarely has nationalist feel- 
ing gotten out of hand, as in 
April. 1965, when an estimated 
100,000 Armenians collected in 
Lenin Square to commemorate 
the Turkish massacres that began 
50 years earlier. The police had 
to be sent in to break up the 
unauthorized demonstration. 


Leftist Savs 

j 

By John Burgess 

VIENTIANE. Laos. June 17 
*WF.».— -There are "rumors'’ that 
the Central Intelligence Agency 
is conspiring with Laotian right- 
ists to sabotage the new coalition 
government, according to Phounii 
Vongvichit, the rice-premier and 
a leader of the leftist Pathet Lao. 

In written an^irers to questions. 
Mr. Phounii said that “meetings 
have taken place in southern aud 
northern Laos to prepare subver- 
sion against the Provisional Gov- 
ernment of National Union.” 

The 65- year- Did vice-preuiier, 
who is also the foreign minister, 
said that U.S. officials had 
pledged that the United States 
would respect the Vientiane peace 
agreement and help the two 
Laotian parties “dress the wounds 
of war and build up independence 
and true peace." 

But Mr. Phoumi made repeated 
references to “rumors"’ that the 
CIA had “exhorted certain people 
of the extreme right wing of 
Vientiane to demonstrate dissat- 
isfaction with the agreements." 

Negotiated Pact 

Representing the Pathet Lao 
leader. Prince Souphanouvong. 
Mr. Phoumi was & negotiator or 
the settlement that led to the 
formation on April 5 of Laos’s 
third coalition government. He 
is the ranking Pathet Lao mem- 
ber of the government. 

Prince Souphanouvong heads 
the Political Consultative Council, 
an advisory body independent of 
the government. 

Asked whether he thought the 
coalition was in danger, the Tice- 
premier said the government “is 
only in danger so far as the CIA 
supports the right-wing clique to 
plot trouble against the nation. 
Without that, the government is 
free of all further danger.” 

Mr. Phoumi said that the new 
government would accept “un- 
conditional assistance from all 
countries that want to help Laos, 
regardless of their political sys- 
tems.” 

He added that Laos would seek 
to develop a new orient a non in- 
ternationally. 


Soviet Envoy in Dublin 

DUBLIN. June 17 tUFI'. — The 
first Soviet ambassador to Ire- 
land. Anatoly Kaplin, has present- 
ed his credentials lo President 
Er skin e Childers. 


Criticism Attributed to MacArlhmr 

Reported Slur Angers Austrtdia Veterans 


.-I 


SYDNEY. June 17 iNYTi.— 
feme World War H battles are 
being fought again in the col- 
umns of Australian newspapers 
after publication of charges at- 
tributed to the late American 
General of the Army Douglas 
MacArthur that Australian troops 
lacked fighting spirit. 

The charges are quoted by 
Christopher Thorne, a British 
author and teacher of interna- 
tional relations at the University 
of Sussex. England, in a report 
compiled from official U.S. and 
British archives, including pre- 
. viously unpublished documents. 

His report, which was recently 
published here, touched off pro- 
tests with its discussion of the 
Kokoda Trail campaign of 1942 
in New Guinea. 

Australian troops retreated 
along the tj-ajl in the face of a 
Japanese thrust aver the Qv.en 
/ Stanley Mountains. The Jap- 
. anese were not checked until 
the retreating Australians reach- 
ed lor ibaiwa— within 30 miles of 
! Port Moresby — where with the 
srd o( reinforcements, including 
Americans, they began an offen- 
sive. 

British Officer 

Mr. Thome quoted from a 
Private journal by Col. Gerald 
Wilkinson, a British intelligence 
officer attached to the staff of 
MacArthur when he was Aided 
commander in the Southwest 
Pacific. 

According to Col. Wilkin&on, 
Mac Arthur said: “Gerrv. I tell 
Jou ihase Australians won't light.” 

Mr, Thorne's report also includ- 
ed an excerpt from the diary of 



C '%‘i 


Gen. Douglas MacArthur 


Henry S Liaison, then the U.S. 
secretary of war. The diary 
quoted MacArthur as having said 
that “AustraJiana were not good 
in the field, they were not good 
in tbe jungle, and they came from 
the slums of the cities of Austra- 
lia and they had no fighting 
spirit,” 

Some Australians were incensed 
by Stlmson’s comment that Mac- 
Arthur had concealed that the 
r-flTTipjiign in Papua and New 
Guinea was rescued by the Ameri- 
cans and that he had let the 
credit go to the Australians to 
bolster their morale. • 

In a latter to the Sydney 


Morning Herald, an Australian 
veteran of the New Guinea 
campaign said that charge was 
a lie. He said: “I do not wish 
to reopen old wounds but must 
re iterate that all the fighting in 
the mountains was done by th>? 
Australians. The Americans did 
not come in until the advance 
had really reached the north 
Papuan coast.” 

He added: “In fighting quality, 
the Americans who were There 
in the early period of tbe north 
coastal operations at Sanananda, 
Gona and Buna were far infe- 
rior to the Australians.” 

Similar View 

This opinion was supported by 
Ralph Homier, a former Austra- 
lian ambassador to Ireland, who 
commanded a battalion in Papua 
and New Guinea during the 
Kokoda Trail campaign. He said 
in an interview the; tlio fir.it 
U.S. troops were ordered to take 
Buna and Sanananda. but ihc 
Australians had to do ri for 
them. 

Mr. Hcuiner asserted: “The 
first Americans to come up 
there... were splendid physical 
specimens, but... were not put 
into action for some time. I 
don't know whether it was lack 
of training or the quality of 
their leadership or a combina- 
tion of both, but they did no; 
take their objectives.” 

Newspapers here have recalled 
that hv the end o? January, 
1944, Australian casualties >n 
Papua and Nct Guinea and the ! 
nearby islands totaled IGA'a. j 
compared with 8,032 for the j 
Americans. i 


PHNOM PENH. June 17 'AP'. 
—Cambodia got a new govern- 
ment today si tier a compromise 
between Premier Long Boret uuc! 
the Republican party. 

Air. Boret announced a new 16- 
man cabinet made up of seven 
members of President Lou Nols 
Soru I Republican party, seven 
independents and two military 
men. 

He excluded members of ter- 
mer Premier Sisowath Sulk ALa- 
tik's Republic jus and anorber 
frtcliou that served in his previ- 
ous coalition cabinet. But Presi- 
dent Lon Noi aud the premier 
agreed to enlarge the Executive 
Council, a policy advisory bacy 
headed by the President, to in- 
clude several Republicans. 

Military Reverses 

Military sources, meanwhile, re- 
ported that the government sut- 
fered serious reverses in fight mg 
during the last week, around 
Kompong Sam. Cambodia's uiiiel 
port, aud at Kompong Sezla, an 
isolated provincial capital yo 
miles southwest of Phnom Penh 

Kompong Seila was reported 
under heavy artillery and ground 
attack, and about 600 of its 1-00 
defenders have either been tilled 
or wounded or are mossing, the 
sources said. 

The Khmer Rouge insurgents 
were reported to have made 
significant advances north and 
east of Kompong Soui and to be 

E. Hardenbergli- 
Re tired U.S. 
General, Is Dead 

WASHINGTON, June 17 1 IHT 
Retired Brig. Gen. Elmer P. Kar- 
denbergh. 73. who was also a 
legal and financial expert, was 
buried here last week with full 
military honors. 

Gen. Kardenbergb. who died 
June 8 in Walter Reed Hospital 
was staff officer in the Pacific 
with Gen. Douglas MacArthur 
during World War II. Fbr hn 
service there and in Europe, he 
was awarded the Army Commen- 
dation Medal, and was made a 
member of the Legion of Merit 
and the French Legion of Honor. 
He left the Army in I960. 

In 1962. Geu. Hardenberg'n 
served as a financial adviser to 
the sltah of Iran. He afco prac- 
ticed law in tbe Wasliington area. 
Gen. Hardenbergh and his wife. 
Irene, resided in the Costa dH 
Sol region of Spam for re 1 , era! 
years. 

Mrs. John R. Wood 

NICE. June 17 < IHT-. —Mrs. 
John R. Wood, 77. wife of a 
retired UjS. consul- general, died 
here Friday. She was with her 
husband in Paris during his 
assignment.? there at the con- 
sulate-general and the UjS. Em- 
bassy from 1913 until his retire- 
ment in 1361. She was buried in 
SauvJgny-les-Bois, central France. 

Nine Die in Hurricane 
At Acapulco Resort 

ACAPULCO, Mexico. June If 
• AP ' . — The worst hurricane since 
1938 struck this resort city dur- 
ing the weekend. Authorities 
said yesterday that nine persons 
were killed in landslides and 13 
others are mi&smg. 

Highways and bridges aLso col- 
lapsed, and, is a village 50 miles 
south of Acapulco. 30 homes 
were destroyed by gales, author- 
ities said. 

Near-Unanimous Russia 
MOSCOW. June IT (UFI>.- 
Prriimmary figures showed that 
161.6 million persons— 99.88 per- 
cent of the Soviet electorate— 
turned out yesterday to elect an 
unopposed slate of 1,517 candi- 
dates to the supreme Soviet 
i parliament. 1 , Tass said 
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ii .v.ru!i»cnl iirocedui’cs had also 

OiailgCd. 

Two or In roe instruments have 
n.'x been compacted into one and 
Cam. Huberi Ringsdorf. who spent 
almost seven years in a prison 
i-einp. said of his first requallfj- 
L-Jiion days: "You looked at all 
the iost rumen is and then looked 
away, and tried to remember 
exactly what you saw. while peo- 
ple talked on ibe radio and while 
you sometimes had some reading 
lo do.” 

Some of the first arrivals cam* 
back to requalify so early aud 
so eagerly that they were not 
fully ready. 

“Thirty aud 40 minutes was tou 
much talk ioc some of them.” an 
instructor said. "They didn't 
v a in lectures. They wanted 10 
oc turned loose alter 10 minutes '’ 

The program consists of four 
pnaacs: contact, or viewing the 
b'.ria] aud ground environment; 
instrument flyiug: formation Dy- 
i::g. which they all do well, and 
mu igatiou on cross-country runs. 

Preparations lor the re-qualifi- 
cation program were interesting 
because not everyone knew what 
;u expect from the former POWs. 
tvii.’ii they arrived, some wanted 
10 ny straight and level; others 
-.im pi r wanted to “wring thern- 
.jches out’ with stunt Dying. 

The course is designed lor 58 
nours but the returning pilots ! 
iia'.e required anywhere from 20 I 
10 90 hours lo requalify and the ] 
a - , crage is 40 hours. Some of -the j 
pilots had as little as 350 Dying 1 
hour* when they were shot down. 
Others had 7.000. j 

Each POW pilot has ius own j 
instructor ana a f*-xv months ago. 1 
n nen a* many as 60 of Them were j 
here at once, a large number of i 


luslniclor-pilotf were kept going 
up to 15 hours a day teaching 
and flying with them. 

-It's not a rush program. If 
they don't want to fly for a couple 
of days, they don’t have to.” 
Capt. Ronald Helsel, an instructor, 
said. 

Uke the other instructors. Capt. 
Kelsel did not quite know what 
to expect, before the POW pilots 
began arriving at Randolph. 

“We were told to ejraect almost 
anything.” he said. The instruc- 
tors had been briefed by doctors 
who tried to envisage what the 
POW pilots would be like and 
what some of their problems 
would be. But there have been 
few difficulties, although some of 
the pilots have been frustrated 
ar first by their loss of proficiency. 

-What* about a guy who hasn't 
driven :i car for seven years — and 
these guys are Dying sophisticated 
jet aircraft.” Capt. Kelsel said. 

-£} Lo-. a,:p ru'i Jsctca. 



T the Crystal of King* 
since 1764 
you arc cordially invited 
la visit our Museum 
and retail showrooms 
30 bis Rue de Paradis, PARIS. 
Tel.: 770-64- 3Q. 

Open dally exc?o? Sur-day 
9 a.m. - 5:30 p.m. 

yes may a Isa buy from I fir otter 
crystal and china slores on the 
famous Paradis Street, 
v.c.'ras: Peissoteiere 4- Parc 6c I'Ssi. 


the new perfume by 
BALENCIAGA 


PARIS 


■ Fly mg iu,.> engaged." Said one 
" the instructor pilots. Capt. 
M lured Wells, a veteran of Yiet- 
:..iitt -There is no longer the 
World War II concept— buzzing 
■inder bndgCi. the silk-s carf 
•chooi of Dying. Now. it's IFR 
■ liioimmcm fiisiit rules) and ilws 
.*:>•«. arouna San Asuonin 1 * live 
moist crowded in air traffic after 
Now York and Los Angel es. ' 

He .-aid the men found rtiat 
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Pan Am flies to over 65 lands. And 
we have over 195 homes on 6 continents. 
That's how many offices we have around 
the world to make you feel at home. 

They're staffed with experienced 
local people who can tell you about good, 
inexpensive restaurants and shops ; let 
you in on local events, and send you on 
interesting side trips. 

And when you fly “the full-service 
airliner one call does it all. Our world- 
wide communications svstem can make 

•» 

your reservations for flights to any 
destination, for hotels, car rentals, or 

•H»dMi4-L'.S. ?:.50. 


for our exclusive 747 dining room 
in'First Class. 

And Pan Am® can make you feel at 
home in the air— relaxing in our comfort- 
able jets, enjoying the latest films or 
eight channels of stereo entertainment? 
and feeling the warmth of some of the 
world's most beautiful smiles. 

Come fly with us. Contact your 
Travel Agent or Pan Am. and maVp 
yourself at home. . .in the world. 



The world s most experienced airline. 


J 
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By Souren Melikian 

P ARIS (TET.t — What happens 
when worts which sold extra- 
ordinarily well are put on the 
block ag ain three years later? The 
results can he dismaying for the 
art investor as the Monday sale 
at Palais Galliera showed: The 
investor is likely to lose even if 
he had bought what is generally 
regarded as a gilt-edged security 
—top French silver. 

In the auction of 18th-century 
works of art, conducted by 
Etienne Ader, two lots sold on 
June 4, 1971, part of the celebrat- 
ed David Davld-Weill collection of 
French silver, showed up again. 
The lapse of time was ample, 
even a long 'wait by investors' 
standards. 

First, there came a pair of 
candlesticks carrying the hali- 
niark of Nicolas Besnier (1714- 
1754>. a great master. The mark 
dated the 24 -centimeter- high pair 
to the years 1732-1733. 

The candlesticks were magnifi- 
cent and rose to 91.000 francs, 
which, with the added French 
auction charge, amounted to 
106.000 francs. But in 1971, the 
buyer hM paid 94.070 francs, and 
since the auction fee of 9,570 
francs goes to the auctioneer, ex- 
pert. tax collector, eta. the owner, 
without t aking monetary fluctua- 
tions into account, got 3,070 
francs less than he had paid for 
them. If you work out the in- 
terest that the purchase money 
would have earned over that 
period, his loss would have been 
around 30 percent. 

Next there was the sugar bowl 
and lid, attributed to Louis 
Picasse. a French silversmith who 
was admitted to the Paris guild 
in 1745. The 12-centimeter bowl, 
made of solid gold and weighing 
459 grams, also came from the 
David-Weill collection. Like the 
candlesticks, it was sold at the 
1971 auction, fetching 451.570 
francs. On Monday, Ader knock- 
ed it down at 480,000 francs, 
which, with the auction fee, means 
a net figure of 528,570. 

Over a three-year period, the 
1971 buyer thus made 38,430 francs 
profit, what he might have 
made in interest had he invested 
the same capital. 


It was not the first time this 
season that important works 
proved a disappointment to the 
Investor. On March 26, also at 
the Palais Galliera, a portrait by 
Jean-Hanore Fragonard, 69 by 56 
centimeters, brought 410.D00 
francs. The picture was repro- 
duced by Georges Wildenstein in 
his monograph “Fragonard,” pub- 
lished by Phaidon in Paris in 

I960. 


In March, 1973, the same por- 
trait had failed to reach its re- 
serve price— obviously unreasoru 
ably high. There was a seeming- 
ly genuine bidder at 770,000 francs 
—the final bid was 820,000 francs 
made on behalf of the seller. Sup- 
pose the reserve price had been 
lower and the picture had sold 
in 1973. Suppose the 1973 ac- 
quirer had decided to sell this 
year. His loss would have been 
staggering. 

Buying art is not— in spite of 
the above examples — unsafe or 
unprofitable. But buying for in- 
vestment requires sophisticated 
training which has no relation to 
the usual financial adviser's 
skills. The art market is not 
like the Stock Exchange, 

It is not enough to know that 
a category is in. Tou must be 
able to judge the individual piece 
on its own merits, first in aes- 
thetic terms and second in rela- 
tion to the situation of the mar- 
ket specifically for that kind of 
piece. 

Take the Fragonard, for exam- 
ple. Its authenticity ’ was never 
questioned but connoisseurs felt 
no special admiration for it. The 
sitter could not be identified, and 
a buyer would have been left 
with a good but not outstanding 
Fragonard of no special glamour 
and. therefore, of no special in- 
terest for major museums, most 
of which own superior works by 
the artist. If they don't, they 
know they can get two or three 
comparable pictures from deal- 
ers in Paris, London or New York 
whenever they want — and take 
their time about paying for them. 

Six car seven private collectors 
whose means and policy are com- 
parable to those of the museums 
would react in the same manner. 
As for others, they would regard 


any second-rank picture as out 
of the question at 820.000 francs. 
Even 410,000 francs is a huge 
amount, and the auctioneer had 
every reason to be pleased at 
getting that price. 

The case of the silver and rdd 
pieces was slightly different. 
Besnier's silver candlesticks were 
top quality but they lacked the 
context of a brilliant all-silver 
auction of the kind that attracts 
international dealers and inter- 
national private collectors. There 
was no excitement in the room, 
and that is a necessary ingre- 
dient. 






A Robert 

By William Weaver 


Italy 

Wilson 4 Opera 9 at Spoleto 


S POLETO, Italy (IHT) June 
17.— For the first 16 years 


















Moreover, the economic un- 
certainty in France is taking its 
toll: Rich people are no longer 
optimistic enough to be Sn a 
speculative mood. The price 
paid for the candlesticks was 
high, but probably not so high 
as it would have been before 
President Georges Pompidou's 
death. 

As for the gold sugar bowl, 
other factors played a role. For 
one thing, it is unsafe to bet 
on the continuous appreciation 
of any silver or gold decorative 
object, say. above the 250.000- 
franc range. As it was. the price 
given for what is. after all a 
small bowl suited for a boudoir 
more than eternal contemplation, 
was fantastic. Perhaps it should 
have made another 100.000 francs 
and have thus left its previous 
owner with an acceptable profit. 
On the other hand, had the price 
been 100,000 francs lower, the 
bowl would still have sold very 
well: It is unique and what is 
unique has no price — something 
which, cuts both ways— up or 
do— n. 

Second, and this is a major 
factor, the aesthetics of the 18th 
century are rapidly losing ground. 
This was illustrated by some of 
the lots that were laid on the 
block after the gold sugar bowL 
A good, small bronse bust of 
Gluck on a gray marble pedestal 
brought only 5.920 francs, hardly 
two thirds of the pre-sale esti- 
mate. More striking still was 
the low price paid for the im- 
portant plaster preliminary study 
of the equestrian statue of La- 
fayette in Washington, D.C. The 






smz 






Top of sugar bowl which, was resold at 38,430 -franc profit. 


73-centuneter-high piece is well 
known. It was included in an 
exhibition on the French Revolu- 
tion held at the Biblioth&que Na- 
tlonale in Paris in 1929. It 
brought 23.200 francs— about one 
third of what it probably would 
have fetched 15 years ago. 

While a few 18th-century carv- 
ings did very well, it was clear 
that they failed to arouse en- 
thusiasm. The growing disfavor 
cl the 18th-century objets d'art 
may well have had a bearing on 
the failure of the sugar bowl 
to reach a higher pries. 

An art-market professional of 
long standing might have fore- 
seen such a trend. For example, 
the difficulties already encounter- 
ed by 18th-century furniture 
might have warned him off any 
object of the period. He might 
have been aware that all the 
rising categories — from archaic 
Chinese pottery, quickly catching 
up with later periods, to South 
Seas art and German expres- 
sionism — pointed to a negation 
of all that the 18th century stood 
for. 

Reading art sales indices, often 
compiled by newcomers to the 
field, doesn't help here. The art 
market is like horseback riding. 




Paris 


Bans Hartnng, Galerie de 
France. 3 Rue tiu Faubourg- 

Saint-Honore, Paris 8, to 

Oct. 12. 

Hans Hartung will be 70 in 
September. Bom nearly 40 years 
after Kandinsky he should, none- 
theless, by rights, be numbered 
among the earliest pioneers of 
abstraction. The present exhibi- 
tion of his most recent work 
bears the familiar Hartung im- 
print, the lines slashing across 
the canvas like flexible steel 
blades, the ungraduated colors 
applied with a very broad brush, 
the parallel lines scratched into 
them with gardening tools and 
suchlike and the cloud, most 
often black, sprayed onto the 
canvas. This is familiar, yet it 
is marked by an innovation in 
mood which uses the old reper- 
tory to accomplish something 
new. There is a cold and active 
passion in much of Hartung's 
work. The term "cold" comes 
to mind no doubt because of his 
choice of colors — even his reds 
and yellows are cold. And now 
there appears in his canvases a 
more lyrical flame— a cold flame, 
to be sure. Should one read a 
cosmic pattern into his work, or 
& high urban pattern? Perhaps 





Detail of Alfredo itniz-Rosas youacbe on view ir: Brussels. 


with the strategic advice “then 
phene the U.S. Embassy, tell 
them oS is in your lake, and go 
off to live comfortably in New 
York on royalties. Choose Soho 
if you happen to be an artist," 
Mercedes Esteves lays out 24 
black masts on beds of straw, 
white flex. sand, in tall card- 
board cartons, macabre and good 
theater, if a little obscure: Luis 
Eenedit constructs a "Labyrinth 
for Animals." carefully detailed 
in accompanying framed plans 
and puts white mice in it. which 
nibble away peacefully in their 
allotted corners of the maze. 
Most memorable of all are the 
horrific little drawings by Amayo 
of scenes from South American 
life, holme ted police and soldiers 
with paws, claws, tails, jaws spit- 
ting out gunfire; men trussed in 
tight bundles, only the eyes still 
free and defiant, genital electric 
shocks, bearings, rampant brutal- 
ity beautifully drawn. 

It’s art imbued with protest, 
very different from propaganda 
masquerading as art, inventive, 
dramatic, and of high quality. 


there is something of that-, but way c unoTS'-itd. .■’.•-i ;'**iiog the 

basically it is an art that uses ursdtrly :: - . ; Arroyo, in- 

the barest minimum cf means to cidscia'ly h**..- publish- 

achieve she results one expect* eci a clniln;; J:::!e compilation 

of painting. And more basically oi ssr =::•?- in emitied 

yet, it is an act rather than a "Tr>r.*.e Cusq An* Apres.’ 
representation. — MICH An GIBSON. 


Eduardo Arroyo, Gaierie Karl 
Flinker, 25 Rue de ToutivjIj. 
Paris 6, to June 30. 
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The gm’Tp - is not rer--.;i:ri::.j 
and there is obviously 3 bile be- 
hind it. Arroyo has done por- 
traits of his friends: Valeri-.- 
Adami. Paul Steinberg. GiHvr 
Alllaud. Jean H4lion. Biras. _\Ije 
RIondino, all painters. Janet 
Walzack, a boxer, and Kr.r! 
Flinker, the owner of the gallery. 
There are others coo and ail .-•re- 
depicted in unexpected a; ci.jiic.: 
in a surprising variety of tech- 
nique foil on canvas, sand pap- r 
cutouts, inlaid wood, acrylic r-n 
paper, ceramic, collage, litho- 
graph, wood'. There is sty] L tic- 
parody in this, and art-aa-ar r .- 
criticism and a wealth cf allusdor. 
tfaa t make the show of consider- 
able interest to the perwris 
portrayed. To others i= can 
sometimes be a hit like follow- 
ing a conversation you can't cl- 
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Alfredo Ruiz-Rosas. La Fcnne 
Hose. 44 Avenue Defrt. Brus- 
sels. ca June SO. 


Marie-Martme 30 

Fashion Sauiiquc 


Themasrbi-suiifuj' 


Another artist from Latin 
America. Peruvian Alfredo Ruiz- 
F.o;-3s. shows his large, tortured, 
thickly textured paintings in 
strong crude colors, in a placid 
farm setting. Brussels has pre- 
served an old farm building on 
;i busy street of a residential 
arcs, and with the help of pri- 
vate funds part of it has been 
restored and opened as an art 
v.'.ilvry. Oak beams, scrubbed 
fctone llo-'-rr. and mellow pink- 
ii:ig-:d brick provide an unusual 
‘oarligrcur.d. for these obsessional, 
li-ar-desp-tiring works with affin- 
to Mexican popular art of 
a u usury ago. The oils are some- 
ihr.w; distinct ir.gly full of inci- 
cli.at anc symbols, with a recur- 
ring uptirriSv hand protruding 
Iri'tn desert cr cactus or sky in 
oKr&iisalioi 1 The drawings a re 
^ui.Ler. more restrained, in cooler 
colors, and. to European eyes at 
'.cm. have a deeper impact be- 
•.*:iu!>e of tiiis. 
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: •.i/iirs truok publisher *fcH s runnwripls 
at it! :vprs: lMl!Qn. aiin-ricuon. poetry, 
-.••hourly jm! r>-i:;lo» norfes. i-tc. KfW 
ii'llmn welroir.d. Sc ni] fnr Ircc booklet 

*;-j. v.istaoc r,i<rvv. -vi St, Sew 
lorSi. NX MWl. D^-i. 


You don't get very much, from 
going by the book. 

* * V 


Thursday the collection of 
Serge Lifar is to be laid on the 
block by Etienne Ader at 9 pjn. 
at the Hotel George V. It in- 
cludes a series of drawings, water- 
colors and gouaches by Leon 
Bakst (1866-1924) done as pre- 
paratory studies for costumes and 
even settings of the "Belle au 
Bois Dormant” (1921). “Thamar” 
(1912) and others. Equally in- 
teresting are drawings by Mikhail 
Larionov (1881-1964), one of the 
fathers of rayonism, a cubist bas- 
relief by Henri Laurens (1885- 
1954; in painted terracotta dated 
1924 and a self-portrait by Marie 
Laurencin (1885-1956). 

This sale, coming only two days 
after the last and best of Raphael 
Esmerian’s sale of rare books, 
which includes a sequence il- 
lustrated by 20th-century masters 
with, bindings by famous de- 
signers — Pierre Legrain and 
others — will focus attention on 
the art of the twenties as never 
before. 


^ 17.— For the first 16 years 
of its existence the Festival of 
Two Worlds opened with an 
opera production, often a memo- 
rable one. This year, that 
tradition was broken, and the 
inaugural event— Friday night— 
was a play, Molifere’s “Le Ma- 
lade Imaglnaire,” starring Romolo 
VaQi, the festival’s artistic director 
and Italy's leading character actor. 

Then, last night, it was opera's 
turn, with the world premiere 
of Robert Wilson's "A Letter for 
Queen Victoria.” Not everyone 
agrees with Wilson’s use of the 
word opera, but what word could 
define more categorically the sort 
of spectacle he devises? There 
is mislc (a string quartet with 
flute i, some singing, a good deal 
cd rfanr-p and mime: a fusion of 
the arts, in other words, such as 
opera has always been. 

Far Spoleto, he created, first, 
a prologue. A series of canvas- 
walled rooms were set up in the 
vaulted cellars of the Teatro 
Caio Melisfio. In each of the 
rooms one of the cast gave a 
sample of his or her part in the 
opera, endlessly reciting the same 
few lines or remaining monk- 
ishly still or slowly smoking a 
cigar. For an hour or so, the 
spectators were allowed to wander 
from room to room, absorbing the 
special atmosphere of the piece, 
which was then performed — in 
the theater upstairs — at 9 pm. 
With three intervals (too many 
and too long), “A Letter for 
Queen Victoria” ended at about 
half-past midnight. 

Alan Lloyd’s music, winch ac- 
companies most of the action, 
alternates episodes of 18th-cen- 
tory formality with a kind of 
brooding, timeless continue. Also 
during nearly the whole piece, 
there is a visual continue, cho- 
reographed by Andrew de Groat. 
He «tiri tmnKher dancer, Julia 
Busto, on platforms at either side 
of the proscenium, turn slowly, 
inexorably, like the hands of a 
clock. 


Like all of Wilson’s work, this 
opera has no plot. There are— 
or have been— episodes of action, 
which are referred to: a divorce, 
a plane crash. At times it 
rather like seeing the trailers for 
several movies at once. But they 
add «P, and in the end their 


impact is undeniable. Convea- 

audiences may be baffled-/^ 
(and there was some evidence of 
bafflement in the Teatro Caio. •' I 
Melisso), but Wilson does. not. V' 


■■ - " ' -i 

write for the conventional Be - 
is blazing a trail, exciting, if not ^ 
always easy to follow. r 


England 

Strauss on an Ego Trip 


By Henry Pleasants 


LYNDEBOORNE, England, June 17 ciHT).— 1 Tn term eigo" is ^not 
GTttSy thought tobe one of Richard Strauss* suitor 

operaf^k dpublL why the ’J'S 

production, introduced here Saturday night, can ( be billed as he 
-first professional stage performance in England. 

Another inhibiting factor is the opera’s designation as a ran- - 

SSnSy 8 to^GlySSSSf' S?uer-in a fluent English translation 
by Andrew Porter. 

But what has probably worked more subtly «atost P°P^r ' ' 
acceptance of •'Intermezzo’’ is a feeling entertained by 
eluding me, that this avowedly autobiographical account of. the 
married life of Strauss and Pauline de Abna-— tt has been called, 
aptly, 3n “opera domestica" — Is embarrassing. 

Well, so are such monstrous ego trips as "Feuersaot” and “B5n 
Helttenieben.’’ But these are just Strauss ingenuously flaunting 
his apparently immeasurable self-esteem. Hardly disguised as the 
conductor Robert S torch, he comes off less heroically, although 
conspicuously decently, in ‘Tntermezzo.’’ but the portrait oi ms 
wife is so appallingly shrewish, self-indulgent, capricious and 
stupid that when, toward the end, her husband hauls off and boxes 
her ears, it Is diffi cult to restrain a heartfelt “high time! 

The Glyndebourne production by John. Cox, with designs by 
Martin Battersfoy, goes far to make a tediously tawdry story seem 
more plausible and less distasteful than it is. Especially effective 
are the dissolving projections on a gauze curtain ingeniously 
illustrating the extensive orchestral intermezzi that link the 
opera’s 14 scenes. 

Even more vital to a thoroughly virtuoso performance by all 
concerned is a superb impersonation of Christine/Fauline by ; 
Elizabeth Seeders troem. a stunning counterpart to this admirable 
givi giTY actress's Madeleine in Glyndebourne’s “Capriccio.” She 
tends to overdo the tantrums, but then, so did Strauss. 

If the London Philharmonic orchestra under John Pritchard 
frequently frustrated Strauss's optimistic expectation that every 
word be heard, it provided, in the intermezzi, an eloquent account •* _ 
of that richly harmonized and luxuriantly orchestrated znetodization 
that. Strauss seemed able to turn out by the yard — and too often did. 

These Intermezzi, come to think of it, are by far the most 
palatable parts of "Intermezzo” 
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Latin American Naifs, Hilton 
Gallery. Hilton Hotel, Boule- 
vard Waterloo, Brussels, to 
July 13. 

This is Latin America seen 
through the generally much older 
eves of nai'f artists, 3 bright ter- 
rwKrfnl paradise far removed 
irom the thought - provoking 
world of their young contempo- 
raries at the Beaux Arts. Paint- 
ings in this show are mostly 
warmly appealing, sometimes re- 
petitive, full of local color and 
tropical vegetation, Christian and 
Voodoo rirua: artlessly mixed in 
local ceremonial, trees bowed 
under l'at fruits, rivers full of 
fat fish. 
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Total assets: US $9*629 million 'v 

One of Japan’s three long-term credit banl^ ‘ l Y ’ V’’ ^ ' 

A leader in ^mternational finance, V 

And a prime mov^c behind industrial growth., y ; : r ~ 

Head Office: 13-10, Kudan-kita 3-chome, Chiyoda-ku, Tokyo 102, Japan Td: 1 V 

London Branch: Winchester House, 77 London .Wall; iondon EC2N IB^-UXl TeL* 01-628 

Frankfurt Office: 6000 Frankfurt am Main* N»denau^l^3, FJL Germany^ T<£ 061 1-72‘564I/2. ■ Tel«c 4I3387'KFBEM: : : : 
New York Office. 44 Wall Street, New York, N.Y. 10005, UAA. Tel: 212452-0680 T^cx: 423621NFBN;' W ^ - ^ - - 
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, Mobil Oil Wooing Marcor •...' 

hi Mobil Oil Co. : has begun preinninary discos 
■fsiorus with Mcrcor, whirb. ottos. Montgomery 
'Wal'd and container Carp., about the possible 
Requisition by Mobil of 51. percent ol M air or s 
■ ivnmion stock. The- acquisition, which wou.'d 
bt made by a tender . offer to Marcor stock- 
holders, would cost about 5377 million at 
•<“' current prices. Definitive terms or Mobil s 
proposal, such as the price in be offered and 
. v the timing, have 'not been set yet.. Mobil already 
" "" : owns about 4.5 percent of Marcor 's common 
>' • mock. 

/ '.Bonn Increases Slake in I W 
'■"■Z The West German government 15 to increase 
its stake in Volkswagen, the country's biggest 
£...rar manufacturer. The. Finance Ministry sacs 
: that rhe government bought its new hold mg 
Jfrom the Volkswagen. Foundation lor 76 3 mii- 
t.. .' lion deutsebe marks, increasing its stake to 20 
■from 16 percent. The stale' of Lower Sa.\on.v 
..... holds 'another 20 percent stake while private 
'• shareholders own the remaining 60 percent. Hie 
• ", enlargement of the government holding coincide 
‘ ; with the company's worst postwar difficulties. 
^ according to VW chaii-man Rudolf Leidmjt. 
•' who blames slumping sales and eroding co*u 
>for the current operating losses. 

• Sal co to Acquire Laivter Chemicals 
./J< NaJoo Chemical Co. has reached an agreement 
; k principle to acquire Law ter Chemicals in nu 
:■* exchange of stock valued at about £178 million. 
7 Both firms are based in Illinois. In the pro- 
posed transaction, subject to definitive agree- 
ment and approval by shareholders of both com- 
pomes. Nalco would exchange 0.825 share of 
common for each of Lawlers 7.75 million 
outstanding -common shares, resulting in the issue 
'.Of about 6.39 million Nalco shares. Nalco cur- 


rently has 19.92 million shares outstanding. 
Lawler makes printing Ink vehicles, synthetic 
resms, fluorcolors and other products primarily 
for the graphic arts industry. It has nine 
.plants in the United Stales. Belgium. Canada 
and Britain with a 10th under construction in 
Ireland. Nalco produces specialized chemicals 
for a wide variety of industrial uses aud .op- 
erates H plants In the United Slates, Latin 
America and Europe. 

Dunlop Profits Ahead of a Year Ago 
Dunlop Holdings Ltd.'s profits so far this year 
are ahead of the comparable period of 1973. 
reports chairman Sir Reay Gcddes. He at- 
tributes the. ptek-up in overall business — lollop- 
ing the three-day work week in Britain— /or the 
upswing in prof its. citing certain internal mea- 
sures taken by management. Sir Reay says that, 
the. company's Ste. Internationale Pirelli unit 
lias experienced increased sales and mo fit gains 
from a year ago. 

Utah Internal tonal , , LVO to Merge 
Utah International and LVO Corp: hav° 
agreed in principle to merge LVO into Ladd 
Petroleum, a Denver-baaed subsidiary of Utah. 
Hie merger— valued at about $55 million— will 
be effected by the exchange of 0.185 Utah com- 
mon share for each of about six million out- 
standing LVO common shares. LVO's prefeircri 
stock will be exchanged for. newly-created Utah 
preferred slock with similar rights and prel- 
erences but convertible into 0.135 Utah common 
share. Consummation is subject to execution 
of a definitive agreement and approval by LVO 
stockholders. LVO and Ladd arc engaged in 
exploration and production nl oil and natural 
gas. Utah's primarv interests are in mm in? f >r 
coal, copper, uranium and iron ore and tn 
ocean shipping. 


Specter of World Slump Looms 

OH Deficit Woes Rise Faster Than Feared 


— -^Bv Clyde H. Farnsworth 

•?~^PARIS, June 17 l NTT.' 1 .—It is 
'"^^^ppeaing foster than even . the 
iperta thought. The major cul- 
^.Qsuming nations — France. Brit- 
x- pn and ItaJy— are piling up huge 
jjificits in external accounts, and 
jjie concern is moon ring about 
: bw these deficits will be ii- 
• juiced. 

> £ A banker in Frankfurt •■om- 
: a.ents: “The monetary world iias 
: flanged radically and for good 
Hj- a result of the explosion in 
fll prices.” A banker from New 
M^ork speaks of higher oil prices 
ijs the -‘financial monkey wrenen" 
•1 the world economy. 

\ Looming in the calculations of 
nany financial men on both rides 
Til the Atlantic is the specter of 
another world economic slump. 
Although the first signs have ap- 
peared of more cooperative poli- 
-• xes by the main oil -importing 
nations, many experts are still 
Trcrried that nations will act too 
ale to stop the drain of wealth 
»nd jobs represented by higher 
?H payments.. 

Discouraged by Trends 
The secretariat of the Orsaai- 
ation for Economic Cooperation 
ind Development, in Paris, tiie 
rational Institute in London. First 
National City Bank in New York. 
>resdner Bank in Frankfurt. 
Jerald Pollack, senior economic 
dvlser to Exxon Corp.. and 
Valter Levy. a petroleum ron- 
nftanc who had the ear of Sec- 
tary of Stele Henry Kissinger, 
re among those who are most 
Jscouraged by the la teat trends. 

i The oil money is .accumulated 
f a handful of producer govem- 
( vnte. Some of rhe funds go 
uto goods and services from The 
uhmrial countries. Some are 
ivesfced in tbe money markets 
.*? the West. 

, Accelerating rales of inflation 
. “ ave meant that much, of the 
looey kept on khort-lerm 
„ eposit. So short term in fact 
‘ nat a banker from London snap- 
. •ed. “Seven days nothing. We 
ish we could hold tlie money 
.y more than 24 hours.” 

! The qu&rcioii is whether these 
/tv mgs of the oil producers can 
transferred into the capital 
creates jobs. And as Mr. 
pollack of Exxon observes. - Un- 
' ss governments adopt suitaole 
rflationary politics, capital for- 
laliou could actually fall." 

Competitive Deflation 
But what i* happening now is 
im. the reverse. The govern- 


ments with the biggest deficits 
are deflating in efforts to im- 
prove their foreign trade. The 
critical danger, as the OECD 
secretariat points out. is one of 
competitive deflation as. countries 
fight for smaller and smaller 
export markets. 

.High in teres L rales hate already 
slowed consumption in many 
countries, including the two big- 
gest markets for the world's ex- 
ports. the United States and West 
Germany. 

Italy's government fell la*t 
Monday when the trade unions 
and Socialists refused to accept, 
a stringent fiscal package on top 


Steep Increase 
In Emigration 
From Britain 

LONDON June 17 'AP- 
DJ’.— More Bn tons are seek- 
ing to emigrate due to in- 
creasing frustration with 
Britain's economic problems. 
Britain has in fact replaced 
rhe United Slates as the main 
source of Canadian immi- 
grants. 

Last year about 27,000 Brit- 
ons moved to Canada, an in- 
crease of some 8.000 from the 
1972 figure. 

The pattern elsewhere is 
much the same, with no sign 
that ibe exodus is about 10 
level off or decline. Through 
late May. the number ot Brit- 
ons seeking to einiginic to 
Australia. »t 74.000. was run- 
ning nearly 80 percent above 
the early 1973 pace. Canada 
reports that Inquiries from 
Bilious are running nearly 
70 percent above last year's 
high rate. New Zealand of- 
ficials repo it that applications 
from the United Kingdom are 
higher than a year ago. 

Many British emigrants 
eventually return home. About 
20.000 Britons who had emi- 
grated to Australia returned 
10 Britain last year alter un- 
suct'fe&ful efforts to settle in 
the Commonwealth nation. 


Markets Closed 

AH markets were closed in West 
Germany Monday for its National 
Day holiday. 
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Profit Drops 
By 22 Percent 
At Matsushita 

Despite an Increase 
In Volume of Sales 

TOKYO. June 17 i AP-DJ 
Net profits slumped by 21.9 per- 
cent at Matsushita Electric In- 
dustrial Co. in the first half 
ended May 20. the company re- 
ported today. 

Reporting rcsulis lor the parent 
company only. MaLsushita said 
net profits totaled 18.61 billion yen 
>$67 million' in the half year, 
down from 24.08 billion yen a 
year earlier. 

Sales, however, rose lo 577.8 bil- 
lion yen from 475 6 billion yen. 

The company said management 
hopes to maintain profits In the 
six months ending November nl 
rhe same level as the May period. 
Sales arc expected to rise to 
600 billion yen. 

Matsushita said consolidated re- 
sults will be reported later. 





of the severe credit squeeze im- 
posed by the Bank of Italy. They 
feared a sharp rise in unemploy- 
ment in the fall. 

Yet, Italy's desperate financial 
position — caused by higher cil 
prices superimposed on an infla- 
tion-weakened economy — made 
some sort of stringency a con- 
dition for the international loans 
it hats to have to pay its bills. 

“The Italian situation is bad. 
but it is less worse now because 
of the gold agreement.” a banker 
in Zurich commented last week. 
He was referring to the accord 
in Washington that permits cen- 
tral banks to pledge gold at mar- 
ket-related prices as collateral 
for loans! 

A 'Breath of Air’ 

The 2.500 tons nf gold in the 
vaults ol the Bank of Italy are 
worth some $]v billion, when 
valued at near the price for gold 
in the tree market, as oppc»ed lo 
the S3. 5 billion when valued at 
the official price of gold. 

This gives Italy a little time— 
a “breath of air” as the EECs 
energy chief. Henri Simonct, puts 
it. But in the first four months 
of this year the Italian trade 
deficit was running at an 3tinu*l 
rate of *13 billion. So that gold 
could go pretty fast. 

Not only oiL but toed imports 
have swollen the bills. Many ex- 
perts on the Italian economy wy 
the country should be producing 
more of its own food. But this 
in turn would take away mar- 
kets from some of the principal 
suppliers such as France. Yugo- 
slavia and the United Star.es. 

Prospects of a Bail-Out 

Perroleuoi consul unit Walter 
Levy observed that at the present 
prices for oil Italy simply cannot 
pay its bills and will have lo be 
bailed out — eventually by Wash- 
ing! on. 

Mr. Levy reasons that much of 
the oii producers' funds will llow 
into the United States, and that 
in the long run it will be the 
fulled States that will have to 
recycle money to the debiors. ac- 
cepting the debtors' ever depre- 
ciating promissory notes. 

In the end. this process will 
mean a loss of real resources for 
the United States. Will Amer- 
icans accept this? Mr. Levy asked 
last aeek irt an interview. He said 
be doubts it. especially if it would 
lead to more U.5. unemployment. 

Yet. the alternative could be 
Italian bankruptcy and crushing 
financial markets, since u Italy 
cannot pay its bills the banks 
tbnv have already ient it money 
— it bus borrowed international! v 
some SIG billion over rhe last two 
years — will be in deep trouble. 

Germany is the big surpius 
country' in Europe and will prob- 
ably be ibe first to be called on 
to help pay Italy's bills. Al- 
though the German accounts look 
good on paper, that country, too. 
faces enormous increases in its 
energy cosUj. And if markets are 
shrinking for its exports, it can 
also run into trouble. 

Says Frankfurt banker Karl 
Richebather of the Dresdncr 
Bjmfc: “Owing to the oil deficits 
the sums involved l m credit as- 
sistance] are such that Germany 
can only overreach itself.” 
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VI AG Net Drops 

DUSSELDORF. Juue 17 > Reu- 
ters!.— Group net profit fell to 
44.4 million deuLsche marks last 
year from 51 million DM in 1972, 
Vcrcinigtc Industrie Unterneh- 
mungen AG tVLAG* reported 
today. 

VI AG said that in accordance 
with its two shareholders no divi- 
dend will be paid lor 1973. The 
company paid 10 percent in 1972. 

Group sales totaled 2.203 bil- 
lion DM. up from 1.739 billion DM. 

VXAG is S3.55 percent owned 
by the federal government and 
16.45 percent by Kreditanstalt 
fur Wicdcraufbau. The company 
owns Vereinigte Aluminium Werfce. 
West Germany's largest aluminum 
producer. 

Bank's Profit Falk 

LONDON. June 17 i AP-DJ *. — 
Bankers Trust International Ltd. 
'BTI«. a British merchant bank 
subsidiary of Bankers Trust Co.. 
of New York, today reported net 
profit of £595.000 for 1973. down 
from 11.273.000 the previous year. 

At the years end. it said, its 
deposits totaled £119.5 million, up 
from £ 102.2 million a year earlier. 

BTI said its 1973 operating in- 
come was higher than in 1972. but 
it said its net profit declined 
mainly because or a writing down 
of quoted investments to market 
value and the adoption of “very' 
conservaih e“ loan conliugency 
provisions. 

Another Has Upturn 

In another report. Standard As 
Chartered Booking Group Ltd. 
said profir attributable to share- 
holders was £34-6 million for the 
year ended March 31. up from 
£214 million l he previous year. 

Trading profit was £69.8 million, 
up from £47.09 million. 

Chase Man hat ten Bank is a 
major shareholder of Standard A; 
Chartered, which has extensile 
operations in Africa and Asia. 
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trance 
Outlay Cut 

PARIS. June it •ncu'.eis* - 
French Finance Munster Jeen- 
Piene Fourcack suid today tlmt 
the a nt4 -in flaliou measures an- 
nounced last week arc deliberately 
aimed at Juwm? business invoi- 
ments. wlucli contribute both io 
higher prices a ad the country's 
trade deficit. 

In an uuenicv with Lc Point, 
weekly newsmagazine. Mr Four- 
eaae noted that invcsimenis are 
responsible for capital sioods im- 
ports. while the country finds n 
dilfi'tiit to export such products. 

He km id that U tin* plan works, 
there will probaolj be *ome em- 
ployment problems in cerroin sec- 
tors toward ihc end m the year, 
m which case "we will undertake 
a selective casing of credit. ' 

However, he »ud not expect 
these prohieirLi to nx&sne 
since export demand remains 
particularly strong. 


Prachct Mores i p It ilh Pay Bulge s 

Canada Devises Indexed System for Taxes 

By Robert Trumbull 


OTTAWA. June 17 INYT'. — 
The Canadian government has 
devised a novel indexing sc. stem 
for taxation that circumvents the 
“Catch 22 " of pay raises— higher 
taxes. 

Pay raises, which michi be ex- 
pected to alleviate the problem of 

Japau Recycles 
Oil Dollars, Sells 
Bonds to Saudis 

TOKYO. June 17 lUPI*.— Ja- 
pan has recycled its first oil 
dollars, selling 10 billion jen >.S35 
million* worth of long-term bonds 
to Saudi Arabian interests. 

Nikko Securities said the bonds 
were government Telegraph A: 
Telephone Public Corp. deben- 
tures carrying 11 to 12 percent 
annual interest and were re- 
deemable in 10 years. They were 
rold Lhrougb two securities firms, 
Nikko and YainaichL 

It is the first tune such a huge 
amount or petrodollars have 
been reinvested m Japan, which 

is suffering from a deteriorating 
baJaiice-oi -payments situation as 
a result of oil price rises. 

Japanese banks and securities 
firms have been working "fran- 
tically" in the Middle East io re- 
cycle oil dollars after the oil 
crisis, informed sources said. 

Saudi interests are still negotia- 
ting with Japanese securities 
firms to buy additional bonds 
which mav reportedly read i a 
ioial of some 100 billion yen at 
the end of this year. 


spiraling prices, mien simply 
push people mifi hiuhei tax 
brackets and leave ihf-m worse 
off i her. bcfoic. 

What Cmawa is dying b ■■in- 
dex ins'* p-i.von.ti r-'f-mptions. i»x 
bnukei' suri ii^ iik»>. Tiut 
exempt ion.- w .11 uicreaie .tnd the 
level «t which an individual 
niuve.- Hit" * hits her br«n*k>*l 
wiii riv: iu direct pi-opoi tiou tc 
iijoienienis In the i-oi).'iim»*r price 
index. 

The pin n. ef feci ue nm J974 
returns, “remoie* the yomnmem. 
as a profiteer of iniluiion. ' 
John Turner. Puisne* M.m.-iei. 
explained ui introducing the re- 
form bill in Parliament la.'i yeur. 
He termed it "a major iiinova- 
lion in tax philosophy and prac- 
tice . . . which w.i: no longer 
erode a person* purchasing power 
a.s a reault of inflation i.i- 
ttracimg ■vith the progressive ta:: 
system." 

it also reprosentx >omeihin? of 
a conundrum. “Cutting purchas- 
ing power by raising taxes." as 
rm American analyst pur it. is a 
more familiar way io fight infla- 
tion iiself. 

Be Lb-.«L .ns it ma: . ihe govern- 
ment h.i» taken ihe consumer 
price index for the 12 rnoutlis 
ending last Sept. 30 as the base 
lor adjustments applying to 1974 
income. 

The index climb for that period 
was 6.6 percent. Thus the basic 
pejson.il exemption will i-i*e to 
41.706 in 1974 returns, just 6.6 
percent up from the Si. 600 
applying before. The figures are 
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In vestors Quit Market , 
A wait Loan Rale Move 


ri'mritr y rr -••mb • . Ur Ir.ill^ai - 
lii'il.' dcv'.i U« *: : n» . |K»k'-m i« 

atid<*d. 

Fr-Oiklir I - p-jri»t!!" i.a> horm* - 
<-(! n. imi'.ii 512 billion from 
ir.c fJrw Toik F»-o m r'-.rm •seck> 
io rhore up Hi finance- 

The < cm cw oiii n-'i lui-nt i: '• the 
Senate ar. -luoyinv Fifnklin. but 
in the pa.-’ «l.<* jt'-iis' , .« r * Pei no- 
ne lit cubci«uwi:iue" f<n in: 

h&A i-'jnoiicu-o -'ll' n m- 

f. llgrllOIV 

A !■« Ur .^ubcuin- 

miiu-r declined commuii on 
s:.' pv'Mblc .Uuuy ol Pianklm 

•Sou'ccy said Franklin yurcha.-eo 
i hr elulen j-curiiies iioin a scll»*r 
o iice-e identity unknown io 
im^tisaiur.' 1 . 

The *» i.-tiMlif.' were .'Ubsc- 
nucuilv cold by Franklui to a 
■w.Turilie.N house in Ncv. Jers>ty, 
i* liicli disto’crcd that the secu- 
rities were stolen and informed 
federal authorities, according iu 
Hie source.-. The entire . eric* ol 
iransactioii:- .-aid to have 

infccn placr lau laust y>*ar. niuiith* 
before Franklins problems were 
known. 

Tiie -ouivcs i-aia i here no 
indie&iion aliciher Franklin had 
or iiad nor been aware that t he 
^ecuritiv*. lonanrins of sororn- 
mem and municipal bonds, were 
jlulcn. 

On May 10. the bank announc- 
ed ihai it nu omitting payment 
nf it,' ciiiidmn -ana two day* later 
rihcJaeed that hi Imign 

exchange Trading could run as 
high as ?39 million. 


in ' , 'iiiadi:in ooliuis. e»cn worth 
about SI. 04 U.S. 

Other deduct n>iw for deprn- 
d»nt>. disability and the like will 
of iivl reaped hj the same per- 
cern.vgf'. a < will bracket level.'. 

Aecorqnu to lables workrd Dili 

b-. th*- gitu-riiineot. a uiarned 
u* 'p.»'T-r r nil rv o ciiildren. v.i ru- 
in; Sri min ? v*n r. v. i : l pay a lax 
cl Mflii in 1 m74 return*, mat end 
i.f .-KS4. meuniiig a vine oi S65. 
or 16 7 pcn-eni At the 

.<•»*. ing w *SS. or 5 9 percent: ai 
S20.00U u it 5223. or 4 4 percent, 
and :»r S 50.000 u ii 5451. or 2.4 
pdce-nt. 

The inerrajr in Hie loisuiial 
e-.cmpuon is <» .-.pccied to .lit 175.- 
iniij C.inadian* from the ta:: roll.: 
entirely. 


'SEW YORK. June 17 *Reil- 
ifi?> —prices fell mostiv pi their 
■ ■".n v. eight on tin- New York 
stock Exchange tod a' as mw.-.- 
i«.r> appeared to be marking 
»imr* pending a clearer picture 
r-: ihc interest rate situation. 

volume shrank to 9.68 million 
i-h:.iv& from 10.03 mil lion Friday . 

1 he Dow Jones industrial 
avers sir irll 9.36 LO 333.23 while 
Hi** NYSE uumimiCk stock index 
"r-t about 0.63 lo 47.35. More 
i han 1.000 issue* declined, while 
k man 350 advanced. 

Ii nas boon more than a we-'k 
•.nice First National City Bank 
i rimmed tlK prune interest iatf 
I 4 pr>ml to 11 14 perceni. 
A iiandlu] oi amall banks have 
-nice lolloped sun. 

BuT v.hjJc a number of major 
K»nk- have openly admitted thtv 
< ■ peel ihe prime rale U> decline. 
:i-imc na* moved m that direo 

Li m as id. 

1 1 1 j? delay, cuupied with a 
M;- ten wiu b' a leading Mid'.'esl- 
ern bjnk today, ttemeci to dani:> 
m the cptumsm ihai an indusii"- 
v.idc prime rate cut v.as tm- 
uiiiicnl. 

Con linen Lai IllinoLS National 
Bank A Tl'Usl *;:id liiere I* a 
p.L .-iiijinr; th.il the prime rate 
could be roiftCd pa early :u> this 

evk ijv banks tlv.it tie u direct- 
h in Hie commcrciM p.ipcr rah:. 

CiLihxnk blue* its rale on (lie 
commercial rate oJ paper, and Uie 
.laieincnt by the Midwest basil: 
j.ccms u> suggest thet the by; 
New York bank may soon push 
us prime back up to 11 12 
percent. 

Mobil Oil fell 1 3 8 to 40 5 S 
aftei it was announced that the 
oil firm planned to make a tender 
oiler for 51 percent of Marcor 
Inc.'s slock. Price and timing ot 
the offer were not revealed. 
Ms i cur's stock rose 1 1 2 to 35. 

Low-priced Diversified Mort- 
gage Investors dropped 1 7 8 lo 
5 7 3. It said it will restrict the 
payment of dividends in order to 
conserve cash- 
flow ever. LVO rose 7 8 in 7. 
Utah International, ofl 7 3 to 
44 f 8. said it agreed to acquire 
LVO. 

Tri-South Mori gate Investors 
sagged 3 5 8 lo 14 5 8 following 
a lower second -quarter earnings 
projection by the company. 

Mountain Fuel Supply lost 3 3 4 
lo 51 The firm said Friday that 
a test at two of its Brady wells 
in southwest Wyoming resulted in 
water production. 

Also lower were Texas Instru- 
ments. down 2 to 95 5 8. Phelps 
Dodge 1 5 8 to 35. Polaroid 2 1 4 
lo 38 3 4. Borden i to 21. Procter 
A- Gamble 2 7 8 to 101. Burroughs 

3 to 110 i tx -dividend > . and IBM 

4 to 213 3 4. 

Honeywell, the subject of bear- 
Mi comment in a publL-hed re- 
P011. lost 2 1 2 to 61 5 8. 

Prices declined in light trad- 
ing on the American Stock Ex- 


change. The Aiucx index fell 

U.35 lo 83.65. 

However. Sierra Pacific In- 
dustrie^ xpurted o 3 4‘tO 16. It 
said it plaits a tender of/er for 
its slock at prices of 517.60 and 
$18. 

The industrial average on tilR 
NASDAQ index of stocks traded 
over-the-counter fell by 0-37 to 
79 70. 

World Grain 
Outlook Dims 

WASHINGTON. June 17 ■ AP- 
DJ ■.—Prospect* for rebuilding the 
world's grain stockpile by the 
M.imim-r of 1975 are not as bright 
as indicated three monLhs ago. 
the Agriculture Department said 
Loday. 

It. roid that cuiiMimption of 
grain, including wheat and com, 
will be larger than believed 
earlier, wliilc 1974 crop produc- 
tion in some areas will be Jess 
than indicated in a similar 
analysis last March 15. 

However, wheat production this 
year will he larger than previously 
expected in sonic regions, includ- 
ing the Midcast. North Africa and 
peris of Europe. 

World wheat consumption in 
the year beginning July l is ex- 
pected to total 370.7 milli on metric 
Lons, up from 365.5 million 
projected last March lo. Accord- 
ing to the new figures, the wheal 
stockpile held by the United 
Slates and its major export com- 
petitors— Canada. Australia and 
Argentina— pill be 32.5 million 
tuns on June 30. 1975. the end of 
Lite coining marketing year. 

That would be down from a 
mid-1975 wheat stockpile of 33.8 
im 11 ion tons expected last March. 
However, it would be the most 
in three years and substantially 
abate a level of 25.3 million tons 
es lima ted to be in reserve tlu? 
June 30, and 28.8 million a year 
ago. 

Company Reports 

McCrory 

Fir»l QuarW IB-* T‘i.1 

Revenue >milljoiL»'. 308.0 312.9 
Profits 'millions' . —8.2 0.21 

Per Share —1.68 -0.02 

Rapid - American 

t'r-l quarter l«l K>J.» 

F? venue ' millions'. 622.3 U19 i 
Profils i millions'.. 0.45 8.11 

Per Share — 0.83 

Supermarkets General Corp. 

»«uriii qu.irt-r i'»“4 i?i5 

Revenue « millions'. 340.42 300.46 

Profits i millions'.. 1.05 3.08 

Per Share 0.13 0.37 

Vr»r 

Revenue ‘million**. 1,373.76 1J40.42 
Profits 'millions'.. 7.17 7.03 

Per Share 0.86 0.84 


NEED A FAS 
ENDAB 


EPENDAB 
FOR PHOTO 
RECIS ON PAR 


E SOURCE 


ETCH 


ED 
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Whether your needs are for low or high volume, 
check first with B uc k bee- M ears. Europe. More than 
60 years experience in photo etching, complemented 
by its broad spectrum of related technologies, assure 
you an uninterrupted and less costly transition from 
design to prototype to production. 

For information or a quote on your particular require- 
ment, contact Buckbee-Mears.- Europe GmbH. 7840 
Muellheim, Renkeriunssirasse, Postfach 102, Ger- 
many. Phone: 07631-4001. 



TYPICAL PARTS PRODUCED BY BME PHOTO-ETCHING 

• SHAVER COMBS • FERRITE CORE POSITIONING FIXTURES • ENCODERS ■ HIGH SPEED 
PRINT BANDS FOR COMPUTERS - SMALL MOTOR LAMINATIONS • LEAD FRAMES 

• COLOR TV APERTURE MASKS • GLASS RETICLES • DISPLAY DEVICES ■ SCREENS AND 
MESHES WITH H01ES AND SPACES IN THE MICRON RANGE. 


Buckbee-Mears Europe GmbH 
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Are diamonds really the most secure investment? 

No doubt about it — providing, of course, that they conform to certain 
basic criteria: 

— The stones delivered must have a minimum caliber of one carat. 

— A formal certificate must cover the following key points: 

• Weight 

• Exact dimensions 

• Quality of the cutting 

• Color 

• Purity 

— An efficient service allows on investor to realize, with a minimum 
delay, the current value of his diamond or diamonds. 

All this is possible with 

nznu 

DIAMOND INVESTORS AND MANUFACTURERS A-G. 

Head OMicc- Alpenstrasse 14, Zug (Switzerland). Secretarial: Schup$tioat, 9, Antwenv {Belgium). 
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11 SVA 
1ZA4 9ft 

zSO 62ft 
2120 3ff.-; 

4 IF* 
103 13*4 
52 16ft 
78 {Ti 

4 17ft 

5 15ft 

5 27* ; 

33 14ft 

12 17 1 j 

9 3% 

9 1ft 

123 7*4 

6 11=4 

32 
14 

34 

33 
76 

*130 
14 


27ft 
?r.f- 
•PA 
60 
35 
Ws 
T3ft 
16 

60ft 
ITVz 
18'= 

27 

131=! 

16ft 
T* 
lft 
7ft 
Tift 
79ft 
21 
15ft 
47 
19ft 
41-ft 

51= . 

15 22 27ft 21ft—. Va 

2 21Tb 21ft Hft— 1% 
241 36 2Sft 25ft— ft 
38 - 44% 42ft 42ft— lft 
33 20ft 1W 19*4— ft 
4 10ft 10ft 10ft 

9 3 66 65 «6 — % 

6515 67 — 7 
55ft 55=4+ % 
14f= 14ft— ft. 
77VW 17Ve— ' ft- 
3S% 35*0— ft 
-- - asft .-wv+ % 

TO3 UTb T4ft l4ft- ft 

16 331a 32% 33 —1 

3 U’i 18ft Wi 

31 16ft . W* Ifrft - 


31ft 
15ft 
4*11 
20 ‘ 5 

42 

6 


Wb — -ft 
21i’=— ft 
9ft— % 
tO — 4V; 
25 
lJ’.b 

13=0— ft 
16% 

60*5— 3» 
17% 

l&=i— K* 
27*i 

13*4- ft 
17'b+ ft 
3*4— 'J 
l'» 

7ft— ft 
T1’4— ft 
19-4 — % 
Z1 + V« 
ISb— ft 
47 — ]■% 
Wft- Vi 
4HW? .ft 
6 — ft 


— 1974 — STOCKS ana 

High. Low.' Div in .$ P/E 


513. N81 

loos. High low Last. CP's 


5 

6V’ 

5% 
38ft 
73ft 
IS* 

35 

27=* 
37ft 
TFu 
12ft 
32 
4ft 
7i0 
79ft 
23 
106 86 
184 W 
lWft 83 
1001* E2 
57!t 4* 
56ft 
25ft 
40 
27=4 
30% 


67 

55*4 

Wi 

77% 

36 

25ft 


o 


TO fh Oak ind jo 

13 Va occid Pel 

50 41ft OcddPt pf 4 
«!% 39 OcoP Rf3.60 

*n* 22ft,octR» an.ifi 

wriB 13 QgOonCp M 
211k 15ft OhloEd .1.66 
58 47ft Ohcd OT4J0 
24% 17V3 OLLaGE 1JA 
23ft 18% OfclaNG 1*40 
18 IMbOJinCp Wi 
21ft 16ft ormkrsft wi 
» 9ft Oneida Jfi 
14ft 12ft O pot Hu 1 

9Vj OramR 1.20 
33ft OttaElv SJ® 

16% DtifMsr- 1 JB 
19%. M -Ovrtnltr jo 
2Ki TZ OverS^p ..Iff ‘7 5 
51ft Wft.BwenCn JS B 
«ss .'tstfft Oweftlll ■l Jft-..?’ 


. 1 1 ifiH 
11 V4 
817 16% 
Ziff - 48 

26 17ft 
35. !8ft 
33 Bft 


43V 
41 

?4%— 
16’.=— 
16 — 
48 

18K+ 

181U- 

16ft+ 


15% 

42 

»6ft 


4 

4 L 

7 

t 

3' 

A 


2.T2ft lift 7TA 
aSfi.-ffJa Vi <W; + 

9 . 1 -O' -7 "G 1 0 
12 4£Tb 
24Vi 
7<Hi 
16 
48 
18 
19ft 

16V* .. 

i.ir* ip* i7B+ % 
.2 «i r/; 9»»- \%- 
0.331.'*. 13V*. !»'*+ .ft: 
43 9?k 9’+ r, a + ft 
26„3S% 34?b 34te. 

46 «Vj IB'A 18ft— ft 
7 14% Ifi’/j 
73% 

47V; 

40=^ 


ira 


21 
33 
82 41ft 


16% 

T3'«— > ft. 
47ft— 1 . 
•40VV- ft. 


PQ 


.ISA 12S,T»c«b ttiT*;: 
.343.8- 21 PtxQn lM ':, 6 
us . ® 

35ft 19ft PafiPctrt..*75 ■ 13 
JSft JSft1»acP«-X«ff -;.. 6 
•1 7ft - ‘.1 4ft paeTT 1W . 9 

85% mfl pwrr pi^. 

13 . 8 . pecT.rn JO.*- 
•5?'* : 7% ipameWb ■ jb 
13U . 9*'z PaiW pTTJD 


13*41, Wft— ft 'J 

ists-iff!*- ;% 

19% - 19ft , ; - 
-76.14'.= 14!4.J4%. 

ZlO 71M >l»i “TWi-i if tK 



3ft PalntBc AS 
4V* Pamida Inc 
3% PanAitn Air 
25 PanhEP 2 
8ft Paprctt Mb 
10 Pargas .94 
30ft Parg pf2J4 
2 ft ParHan 1.03 
75ft ParPtn Mb 
12% Pasco Inc 
9 Paylnw JO 
16% PeebGa .080 
2 Penn Cent 
fa pennDx jZSb 
6S% Penney 1.16 
78 PsPwLt 1J0 
86 PaPL ptoJO 
90 P3PL pfSJ® 
E3 PaPL pfB.40 
PaPL pfflJO 
PaPL p;4.50 
47ft PaPL pf4J0 
20Ur Pcnnwlt 1.28 
36 Penwi pf2J0 
19 ponWl pfl .60 

lift PennzoM 1b 

41% 22 Vi Peimi pT-33 
307® 26 PeopGs 2.36 
50ft PepsiCo 1 JO 
29ft FerfcEfm 23 
13ft Pet Inc 1» 
29ft Fetrle5tr JO 
ft Pertolan J8 
19ft Patrlm 2.469 
32ft Pfizer J6 
3^b PhefpD 2JD 
lift PftilaEI IJi 
Bt% PhllE pfB-75 
75 PhilE pD.«5 
73 PhilE bf7J0 
43ft PhilE pf4.« 
47% 3alZ PhilE pf3.B0 
19% 17 Phii5ub 1.30 
Am 51% phLIipMa JO 
6% 3% Philip In JO 
liafe 9% Phil Ind pt I 
713b JSUt PMIlP9t 7.4 0 
9% FA PhlUVH ,.4Da 
19ft 13 Plckwk 1 J9f 
It’s 12 PiedNG 1.2B 
6'a 3ft Pier 1 ImprT 
50ft 33ft PHlsbry 1164 
25 17 PlonNGs .« 

7=i pihwyB jre 
23'.* Pmtrtw Jffij 
7F* pizza Hut 
Va Plan Recrch 
4 Playboy .12 
15 Plcssy lJ8*a 


T5 3ft 
12 5ft 
1B1 3% 

134 25ft 
9 V* 
5 lOTi 


3t»— 

S’* 


14 


3ft 
5% 

3ft 37 a— 
26ft 26 ft— 
Gft B%— 
. . 10% 10%— 
1 32ft 32ft 32% 

5 23% 23% ZS'.S — 

7 1819 18 18 — 

6 14ft 14% 14ft — 

12 10 2 9ft We- 

134 a Wft - Mft- 
162 21b 2 2 

13 5% 5Vi 5% 
76% 75% 

13% IB 

93 - e 

91 

84% 

79 ■ 

50 

46% 

22% 

38 

SQft 


71ft 

40 

257b 

47% 

15 

27% 

45 

«.'B 

19% 

107 

951b 

99 

56 


97 
101 
zlOO 
3200 92 
zlO 84'. i 
240 80Vb 
:60 50 
ZlOO 47% 
15 22 % 
2 38 
8 20% 
216 18% 

• 3 25 
56 27% 
144 64ft 
80 32ft 
A 27% 


259 
■ 2 
10 
300 
129 
363 
z60 
zlOO 
Z3» 
zftl 
1100 
T 

166 
17 
2 


43% 

11 

2>ft 

33% 

36% 

lift 

82 

75% 

75 

42 

37% 

13 

56% 

4Vs 

0ft 


163 53ft 


lift 
337* 
24% 
3ft 
6' 4 
19% 


21ft 
18% 
76 'i 
ir* 

XPA 

14% 

54% 

49 


20 Sft PNBM 2.03e 
«% 36% Polaroid 32 
43% 20% Ponderosa S 
13ft PtjpeTo JOb 
13% Porteclnc 1 
68 Porfr p«J» 
15% PoHGE 1.52 
26 ' b Potttcti 1.20 

11 PotmEI 1.16 
44 Po*EI pf4J0 
39 PotEI pf4.04 

22ft 1 ®% PPG ind 1171) 
13% 10ft Premr pf.90 
82% Prod G 1 .80 
S!= ProtfRh .72* 
6% PSA Inc 
12ft PSvCof 1 JO 
12ft PSvEG 1.72 
96 P5EG pf9J2 
70 PSEG pf? JO 
52 PSEG pf5J8 
74 PSEG pF1.4> 
27% PSvlRd 2.42 
33ft PSInd pO.a 

12 PSvNH 1.64 
13% PSvNM 1.20 

3% Publckr .241 
5 Puetilel .303 
4 PR Cent JO 
£1 PunSPL 7.98 


21 
18 
4 
28 
30 
24 
. 55 
138 
22 
12 
4 
19 


6ft 

15% 

12!» 

4 

44ft 

17ft 

IT* 

34 

22ft 

2ft 

4ft 

16ft 


?6Vp— 1 
IB — t 
93 + 1 
92+7 
84ft- V 
79 —3 
50 — ' 
47%- 
22ft- s 
38 -1 
_. _ 20%+ » 
18% 1B*m+ 1 
25 25 

27 + I 
er.*— \ 
32*i- 1 
22% + \ 
AT*— 2 
107® 

2J% — 1 
37%— J 

35 - U 

11 — 9 
82 — T. 
75%— 11 
75 

42 —1 
37ft+ * 
IS 

55ft— V- 
A — \ 
9ft+ V 
52' V— H 
A’.i 

15%+ V 

12 

4 + »• 
44 — TT 
17%+ V 
lift 

33ft+ V 
22’ >— * 
2*i— '■ 
4’+— ' 
16 — Vs 


)• . 


26ft 

64% 

32ft 

22 

42% 

IBtv 

21 ft 
37ft 
34% 
11 
82 
75% 
75 
42 

-37ft 

18 

55ft 

4 

9Tl 

53% 

6% 

15 

12 

3% 

43ft 

17% 

11% 

33% 

22 
2H 
4% 

15ft 


107.1 

8% 

10 

17ft 

21 

774% 

91 

65% 
17ft 
38% 
47 ' 
10ft 
19% 
4% 
VA 
Aft 
29% 


80% aS'-i Pulimn 1 Jb 


6 

5 

5 

.5 

15 - 
7 


13 

ZD 

6 

3£% 

57% 

30 


91® PurexCp J8 
1fi%- Pure* pflJS 
J’ j PurftPsh 28 
24 s * Purofttr S3 
19ft Quark Oaf .76 
19ft QuakStO JB 


8 10ft 101= 10%— 4 

587 40% 39% 38ft— 21-. 

80 23% 22% ZZft+ V 
7 15 14ft 14ft— '■ 

10 18% 17% 177 b— V 
ZJO 68 63 M 

39 1S"t 16% 16%— 

2 29*4 29% 29% — 

112 11% 11 11 - V 

ZS10 44% 44 44 — !• 

z300 40% 39% 39 — I s 
455 25% 2)% 2S%— V ’ 

x9 11% 11 11%+ 

353 102*1 100% .101 — 7\ 
20 6ft 8% n 
16 7% 7ft 

40 13% 13% 

248 13ft 13% 

7230 98 96 

1 68 68 
ZlID 52 52 

3 14ft 14% 

30% 29ft 
40ft 40*4 
14% 13ft 
13ft 13% 

4 3ft 
5ft 5U 
4ft 4% 

21 ft 21% 

51% 50ft 
IDft 1C'4 
Wi lfift 
3ft 3% 

25ft 25ft 
73ft 23% 


40 

Z20 

12 

16 

7 

77 

1 

16 

62 

23 

I 

20 

3 

23 


7ft— M 
13ft+ v 
13ft+ V. 
96—3 
68—2 
52 

14ft + <4 
30 — U 
40ft 

14 + '4 

13ft- i-. 
4 + V- 
5% 

4% 

21ft 

Sift 

10li— u 
16=4+ % 
3ft+ !i 
25ft- V« 
23 1 4— ft 


29 23% 229b 23%+ 


R 


ACTa 39ft RafttonP .SB 
Oft 4ft Ramad ,12b 
HU Banco In J2 
10 RapldAm 1 
16ft Raybost 1-50 
9 Raymlnt J4 
27ft Raython JO 
15 RCA 1 


15 

17 

22ft 

14 

39% 

21 % 


5. 


61% 

3% 

3% 
46ft 
•77a 
SOU 
21% 

22 
12% 

8"; 
33% 18 
65 51 


49 RCAcvpf 4 , 
1% vIReadg Co 

1% vjReada . ipf 
79ft RdgBaw JO 
3 Vi Redmn .sip 
14ft Reece J4a 
12ft Reed Tool 
19 Reeve TJOb 
7ft ReJcth JDa 
ftft ReilobSt .60 
' ReUanEf-JO 
Reliar pf 3 


12 


33 , 46’4 
1129 5% 

6 12 % 

37 13 
601714 
6 na 
20 33% 

326 15% 

3 51% 

5 1ft 
1 WW 1% 
56 24% 23% 
5% 

16 
13ft 
19% 

12 
7% 

18% 


45ft 4 Sft— 


S 

lift 

lift 

16% 

9ft 

33ft 

15% 

51 

Tft 


25 

72 

3 

•1 

40 

1 

29 


11% 8 RellaGrp .48 

21% 17ft RoG pfCZ.60 
26'i 19% RcG PIB2JB 
2ft 1ft Republic Cp 
17’.* 12% RepFInS JO 
14ft A RepMt 1J5e- 
28 . 21ft RapSlI IJOa 
JOft 17 RetaliCred 2 
31ft » RevcoDS J2 
13ft 7ft Revere Cep 
Aft 50% Jevton 1J0 
4ft 2ft R exham .10 
30% 15 Rexnrd 1.08 
49ft 39ft Re y Ind 268 
52% 37%; Reyln pQJJ 
26% UU ReynMet JO 
53!= ReyM pf4JD 
38 ReyM pf2.37 
8% RaynSec JO 
Jld Hicftnhfi ,88 
24ft RIchMw JS 
13% Rlchmnd JO 
TOT, Rtdderp JO 
9% RIcGron JO 

8 RicGr pi. 90 . 
4ft RiteAld .12 
15ft RivianF J8 
TT -1 Robs haw .90 
lift Robfrtsn 1JO 
25’= 15ft RoblnsA J4 
30% 13ft RoctlG 1j4b 
20 II RoChTer JA 
Jl!i 7 Rodccwr ,36 
28ft 25!= Rockwllnt 2 
72% 62ft Rklnt pM.75 
94 ’j 70% RohmH 1.12 
20% 12ft Rohrtnd JO 
19ft 12 Roll train .18 
91= 5 Roman J4b 

16’.«12% Roper 1.10 
29ft 17% RorcrA .TO 
37ft 21% Rosario JO 
l«i 11 RoyCCof M 
36 29 RaytD 2.79* 

7% PA Royal lad 
12 8ft RTE Cp .12* 
39ft 23ft Rubbrm J2 
77!; 7*b Pucker Co 

11 8ft RussTog J6 
31% 12% RyderSy .40 


1 

99 

21 

I 

20 

1 

12 

53 

5 

88 

18 


5'A 

J5ft 

13ft 

19ft 

lift 

r.% 

17ft 


50 . 

9ft 
18% 

2 Pi 
2% 

13 
7ft 
22ft 
18ft 

30% 30 - 
8ft 8% 
60 AIM 6 (Ki 
30 3ft 3% 
8 15% 15!A 
108 45!A 
2 46 


5 — 'A 
lift 

lift- 2'.i 
161=— ft 
Wi ii 
33ft- ft ' 
15%— ft ■ 
51 

tftr- U - 
1ft. 

23 -1H. 
5ft 

16 . . 
1316+ V 
19ft- ! • 
lift- v . 
7%— !• ■ 
17- 


50 50 —1 

9ft 9 ft- « 
18ft 18% 


21% 

1% 

13 

7ft 

22 

18% 


217a— 
1I«- 
13 

7tt + 
22 - 
ir%+ 

MU 
8%_ 
60ft— 
34s 
is’i*- 
44 ft 45 
46 46 — 




64. 
40 
10% 
73ft 
30ft 
20ft 
15% 
.16’ 4 
10% 
18ft 
35ft 
17% 
TM» 


75 T0!b 78% 10 
1 54ft 54ft 5416 
38% 38% 38%+ 
8% 8% «%— 
12ft 12% 12ft— 
26% 2Sft 26 — 
Mft 14ft 14ft- 
12ft 12ft 
10 11 10ft 
8 .8% 8ft 
5ft 
19ft 
13ft 
16W 
18% 

14V; 

11% 

7ft 


li 
Vi . 

Vi ■ 
ft . 


vl 


16 

7 

71 

11 


28 5ft 

5 10Tb 

21 13ft 
1 W* 

47 18ft 
28 14% 
71 lift 
4’ 7% 

45 77% 
7 67% 

48 91 

« 13ft 

6 13% 
213 7ft 

5 13 

22 18ft 
124 24ft 


W- 

¥ 

L. 

V.: 

* . 
L - 


12ft 
lO’i— 

Bft 
5'.=+ 

19ft- 
13ft— 

WA+ 

18%— 

14%+ 

11ft+ V.- 
7ft- Vi . . 

27% 27% V 
67 47%— »’• 

89% 90 —IV 

13ft 13ft— 

Wi 13%— 1 
7ft 7ft- Y;„ 
12% i2ft- * Jia*.*- 


left 18ft- 

- 23ft. 24%+ L* 

52 13ft 13% 13>X— *15* 

46 29ft 29ft 29ft— V 

9 5% 5% 5% 

2 9ft 9ft '9ft . T 

19 32% 3Tft 32%+ «f; 

34 7ft 7% 7ft— V ; 

Mb *%— vi.. 
16 .- W - V 


10 9 

26 16ft 


3% 2=b Saftgrd IM 
431= 34ft Safewy 7 .40 
44 30. StJoeMin 7 

13ft 101 5L70LIP 1.12 
35% ZR*. StLSaF 2.50 ■ 
12% 10ft St Pauls ,96 
37ft 23ft StRegP 1.20 
16 12 . SanDGs 1JJT 


3ft 
14 
73ft 
36 
Iff 
50% 
7ft 
12 1 '* 
13ft 
15ft 
.4% 
Aft 
6 • 
4 ft 
9. 

a% 

7Kb 

5T-P 

137% 

13»>; 

7ft 


3% Sendrs Asos 
9ft SBogomo .60 
8ft SJuan IJ Of 
-287'tSFelnd 1.80 
8% SFolnd pfJO 
22ft SarvFfclnt JB 
P/a SarpWeJ J2 
8V* SauiRl 1 J4e 
9 SavanE 1.12 
11 SoynEA J3e 
- 1% SavA St .06p 
4ft savoor .izo 
Jft SavinE Mch 
2% swan Ind 
6 SCA Svc 
4 -Schaefer CP 
6ift schoroPi m 
45 SdUIlzBr .68 
94ft Schlumb J2 
Bft SCM Cp JO 
«6 SCO Atnd-. JSO 


46 2ft 
168 39% 

44 34% 

1 10ft 
4 2B% 

58 10ft 
54 26ft 

47 13% 12ft 


27 

7 

2 


' 2% 2!b- 
38 38 — VJ-? •-*: 

33ft 3Mb- • ? 
Wft Tffft*- I'.; 
28 . 28 — V***. 
10% 10ft' 

26 26ft_ ^Sj.. 

V^l ir., 


12ft— 




4ft. 4% 416 
lift Tift 11ft+ v.^-s 
TOt TOft TM8+ L 
115 31ft 31ft 31ft- '• 

J ■ 8ft 8«i *ft+ * 

39 27ft 26 . 16 — tt 

21 S>.% J% 5M+ •» ... 

40 9ft 9% 9ft- 1 

*18 9ft 9 ' 0ft 


ir’.V.' 


TT 

7 

IT 

3 
7 
9 

35 

23 

-36 

4 
» 


x3 11% 11%. lift 
83 2ft 2 2!ii 


■— >i: 


33 

S 

M 

5 + 

t -i:>y 

ID 

3% 

3ft 

3VH- 

t >•;. ■ 

27 

3% 

3% 

3ft- 

\ "-:c. 

43 

7 

6% 

7 + 


9 

5ft 

5ft 

5%— 

i ?-■ 


/O. 




25% -15ft ScoTFMl li 
10ft 7ft ScoIfFor JO, 

18% 14ft ScottPap’,56 
16% lift ScoVllWfe 1 

39=4 33 Scovil pCJO 
TVs -5ft ScfflSDudSrt. 

8 % 7% SCWt pf J*k 

18*4 lift S.-aCOnf JO 
34ft- 22. SesCtL JOr 
•sw 3>- SbtmA Mf . 

7H ' 5>b saosrvfr^ J4 

aw Tfft.SoarWr M' 

90 ft . 79V* Sears IJOa.. 

3ft TSi.SMTr'afa. Lin; 

46%. 36 Sedcsrfnc.10 
■6ft .v4ft; SvcGpInt. .TO • 

+Sft , : . T»i 5*nhnt’-JS8B . 

-8ft Sft'StefcsOr* JS 
ynTr . . TftShepeil- ;,10 • 

77% 45ft SESttOII 240 
24% Hft ShetlT IMe 

9 : • 6% ShBUrtH J6 
17%. 13ft StHGI pnJS 

Stem Wm 2 

11% 9!i SJerraPc Jff • f 
22ft ■ Wft'SJsdeJCo - J- .fr * 

48% .36 Signal p&j9 
2Mb 16U Signal pf L 1, 

42%:-32%i!B»d* Jt* 

4 - 2% SimPra jb* 

■» ^IlftamPof* J3a 
41 SgVzSmger 2J 
54%, 43% Slftffr pfl JO 
12Jb 10 %%K»CoA 40 
23 S21i Sfcrtlyo^l, “ 

18 • Mb SkK Corp; 

21ft. T0% SkyJIne ' 

•14ft - .-Aft.-SIOTO^M 

14% -0ftSlilf«A& ■ ---- , 

29% TS'* snimn^.^ :^3i: _vir_T7ft ^ 



218 74ft 71ft 71ft— .2' 

MB’ 47ft 45!= 45ft— 2! 

X204 104% U2ft 102%- T 
36 lift 11 lift- 3 
. K Rf a 5ft+ ' 

5 “•J»:.,l«ll. is :16ft 
5 «: SV*l Bft 8 ft— 

*. . 116 lS.- ; 14tb 15 + \ 

•4 • M 12 ’.-.•.IJ*. lift— L4 
3 33 - 3J- „33 
18 6 5*f-'JF=- 

62 7ft 7%' - 7ft— 1 

4- J M, :17ft T7» . 

• 4 ;382. 25ft 24ft 24ft- V 
TJ. f 22 :. 3ft- 3ft 3W+ v l. 

5’— 16 Si b Mb 5ft . 

W_-'-3W. 27 -- 197i 20 . --Jv . 

19 136.88% J 

.84 2% 

22 38 
*11 5% 

■a- a 
« 6ft 

-M 8% 

IM 50% 

1218% 

2 7% 

1 14 


IS 

-4 

‘ 3? 
' :6 ' 

■■■3 • 

* 

3 

3 


19T* 20 . - h . . V; 
87% 87%— -J,: : : .. 4 
7 2 - ! ■:! : 


37% 

5 

7% 

6ft 

1% 

49% 

18% 

7 

3i 3P14 3W t 

34 9%+% 9ft+- 1 
-326 -2Bb. JW» 30- 
» MTA 44% " 

• 6. ^8. 3%. VA: Jft . 

13~‘ "fiW/TSft UftMS-— tA. 


37% 

TVr- l’+ .r"- 

6ft 

wvt J.f-j -;tV 
14 ■ ^r-. v 




20» 2#- . ; v 


6 . . 72: 31% ' 30% 38%- 

2 - yV- ^ 
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.1974- Stocks And . SIS. m 

' . A.Lwr- PN h> S-F/B Ufo-Hlga Low Lao. Cfc-g, 



e Trading 


h '* 

■ •* 
-• -'-i 


(ConttnnedCrom preceding pace.]! 

2 Sanest 1.66c 
17% SonyCj? ,B9r 


27% SoeLin 4.2£s 
514 SOS con 38 
1 1118 SCarEG i^4B 
. i 9 Southdown 
20% Sdwn pfl jo 
i. JM'A SoestBks JO 
' 12% SoastPS 1JS 

i 17% SoCalE lies 
t T344 SouthCo 1.40 

■ 24% SoulnG 5 jo 
■t 40% SoNRes 1.58 
,l -31% SoNETI IM 
•f 2844 SouPac 2.16 

. 38% SoxjRy 1.9? 

.r \ 52% SflU Ry .*«* 

i 21% SouUGs UO 

swmw jn 

, 7 suetPor. ja. 
t Bft SwsfPSv SO. 

4% Sparton j»a 
, 10 SperryHut 1 
35% SperryR M 
, W% Sprague El 
.1 10% Spring M .75 
.■ ZVA SquarD 1.10 
77% Squibb 1.68 
39 Squibb wi 
. 2« StaleyM 1.4 
VPh StdPoor l.« 
.. 4Wi S {Brand Iffl 
47% SWBr 5*3,50 
: 43ft -SfBPornt JB 
25% SWQIICal 2 . 
74% StOIHrjd 329 
; 49% stoHcm ua 
6 Std Press 42 
m SfPrud .65b 
. 1M SfanWks M 
BU 5 tan ray jbO 
ms starr e n i 
m StatMl 2.078 
- KM StoMS I.We. 
am stauftchm 2 

■ flA Slerchl A3b 
tm StarDnsg MS 
TS StavensJP 2 
3255 SfewWa 1.P2 

■ nv» SWkeVanC 1 

.. ms StonW USte 

■ WA SloneCon M 
WW» Stop Shop 1 
lOSb'SlorerBdg '•! 

7 StrURite MS 
" 2S% SWWor U2 
20% SfW pfAI. 40 
■ TO Suave shoe 
BVt SubnPro JB8 
. Tft SuCrest Joe 
12% Son Chm M 
2Gh SunOU 58r 

V 31% sun o pass 

W* Sunbeam .98 
■■.mb Simdstrt M 
..'58 Bonds pfijo 
--I m SunshMn m 
TS» supValiajo 
1 VTSi Sopr on 14 
. 5% SupmfcG 30 
■'WW Superaope 

■ -814 Sufro l.SSo 

5% Swank ,88a 
MO Sybron 43 
38% Sytsrn pt2J0 
5V4 Systran Don 


25 

13 
5 

4 

7 
3 

10 

£ 

5 

6 
6 

8 ' 
7 

B 1 
ID 

7 

14 

3 

8 

4 

4‘ 


28 
■ 7 
57 
£ 

4 

5 
5 

11 


MW Taftfl rd 40 
5% TftHey. £0 
.- W> Talley pffl T 
TV% TampaE .96 
17% Tandy Corp 
Mb Tapoan .40 
’ Mi Technrcolr 
. sftTeehnieon 

- 34% TekJronx 48 

4M» T&tcor Jts 
: ' K» Teledyn Ml 
314 Teteprmpt 
2'ATetee Cp 
28% TenmKS U4 
VA Tennco wt A 
"• 75% Tennc pffi.K) 
B8» TesoraP M 
34% Texaco 2 
25% Te*CTr U» 
S4Vj TeacGsT 1.76 
. 22% Zexosglf J6 
■ IS Texaslnd lb 
,91 Tex Inst 1 
. 9 TexOrtG A 1 
22% TexPLd jSe 
%% TeecUt 1.00 

- 7% Texfl lnd 
.■'WA Textron 1.18 
: 24 Textr pf3.CS 
i 17% Textr pfUO 
y.-TOb Tfilokol Sb 
j'37% Thom Bet M 
i TO Thomln Mb 

Pi ThompJW l 

. 5ft ThrHtDB MS 


1 ,2V. 4% TA' 

729 18ft left I6?a+ ft 
23 37 36U 36% + ft 

3 614 6% 6ft 

81 12 11% llft+ ft 

18 10 9% P%- ft 

* Jift an, . % 

82 25% 24% 2-fii— ft 

5 12 ft 12 % 12 ft 

110 lBft lift 18ft— ft 
525 14 1H4 133i_ ft 

1 364% 2M% 264% - 
22 4£*c ~46ft £6ft 
"9 22ft' 321« 32ft+ -ft 
■ 84 32% 31 31ft+ ft 

S4 45*i 44fb 4S- + 

» « 5% 5ft : 

3 54 24 U + 

W 20% 20% 2flft 
U 8 7ft . 7ft+ ft 
® 9%. 9% . 9%— ft 

1 4ft 4ft 4ft 
£ lBft 10% WA 

278 39 yj 3ffft 39’V— ft 

49 *T3ft 13>% la’.S* — % 

6 12ft 12ft Vft 

41 23ft 23% ft 

250 8Sft 84% 84ft— % 

4 -42ft 42% 42ft- ft 

1 28 28 28 

58 ' 24 2ZP.4 23ft 
7S 56ft 55ft 55ft-. 1 
*40 47% 47% 47% 

99 ■ 40ft 39*6 yr<Ar- 1 
S8S 27Mi Oft 77 — ,ft 
m 09% 84% 04ft— Ift 

HO 54ft 54% 54% — ft 

40 8ft 8ft 8ft— % 

3 9ft 9ft 9ft 

9 2T% 2? 21%+ % 

4 9ft 9 9ft+ ft 

1 19ft 19ft T9ft+ ft 

94 10ft Bft 8%— 1ft 

.25 Hft Tift Tift— ft 

77 49ft 47% 47i> — 7ft 
13 6ft 6ft Mb- ft 

W2 27ft 27 27»A- % 

42 29 ,27ft 27ft— 1% 

2 23ft 22ft ZPx 

5 15% 15ft TSft 

10 51 50% 57 + ft 

1 10ft 10ft 10ft 

9 lift 16ft 15ft— ft 

5 15ft 15ft 7Sft— ft 

3 7ft 7ft 7ft+ ft 

37 30ft 29% VPit— ft 

3 22ft 2% 22% 

7ft TA 2% 

TGft IB TO 
-9ft 9 9ft+ % 

14ft .Wa 14Vb+ 'ft 

40 35% 40 — % 

37% 36ft 34ft— H 

3318ft 19ft Wft 
7 30% 20ft 20ft— ft 

1 39ft 39ft 39ft— % 

53 Wft raft 14ft— ft 

4 19ft. 18 .18 

219 185ft 183 183 — 4 

39 G5% 5ft 5ft— ft 
67 29ft »% Wft+ ft 
7 8 7ft 7ft— % 

13 6 Sft 5* 

61 20% 20% 20ft — ft 

5 38ft 38% 38ft— ft 

71 STVA 5ft 5ft— ft 


n 73ft 18ft 18ft— ft 

T3 6ft 6 SVs+ ft 

3 19% 10ft 10%+ ft 

41 13ft 12% 12ft— ft 

23 237a 23% 23ft— ft 

13 6% Mb 6% 

6 7 7 7 — ft 

i Wft toft lev*- % 

4 4K6 47ft 42ft— % 

. 8 6ft 5% 5%— ft 

162 li4ft 14% 14ft+ ft 
43 4ft 4% -Mi 

90 2ft 2ft 2ft— % 

139 2hft 20% 20ft- ft 
78 2ft 2ft 2ft— ft 

I 78ft 78ft 78ft- ft 

165 Wft 17ft 18 — ft 

958 25% 2Mb 25ft— ft 

99 20ft 28 28ft 

92 29ft 24ft 24**— Sfe 

24 27% 27ft 27ft- ft 

3 16ft 16% Wft 

354 98ft 95% 95ft— 2 

7 12% 11% >T%— % 

12 23 23 23 

295 18% 18ft 18ft- ft 

13 7% 7% 7ft- % 

199 17ft 16% 17 

16 25% 29ft 25ft 

8 17% 17ft 17ft 

55 15ft 1S% Wft- ft 

21 45% 45ft 45%+ ft 

7 a% BVh BVi 
l »... 9 .. W 

12 £ & 6 


7 

7 

13 

30 

40 


— W4— Stocks and • SH. ’■ tto 

Hlflh. Uow. wv -Id 3 P/e lBDb HWh-Law Last. Ot'oa 


• 27% K% TlCorp U0 
47ft 30% TMwatM MB 
: 41ft • 30% TintalRc 2 
inq Oft TlmeMlr « 
35ft 28% Tbnfcn Uba 
:» 15% TbhRIt JOb 

•TW£ ♦ Tobin Pkfl 
MS4 Wft Toddd Shipyd 
28% 21ft ToledoEd 2 
J ToolRel ABb 
a TrowCo 96 
4S» 29% TratOu L4I 
4 Wi Trans W Atr 
23% rwA pf.sep 
8ft 59a TrnWF J4« 
18% -MATramam J» 
a Wft Tralnc IJla 

9ft £’A Transai A5 
7 MkTrsnOti £06 
10ft 14% Tranwy US 
27?4 Trovlrs US 
45 30% Travelr pf 2 

W Mb TRECp sot 
27ft 19% Tricon 2J9e 
34% 29 TrtCn pQJD 
27% 14ft TrtSM 3A7e 

14 11 Trlantnd 50 

26 14ft Trinity M 

22ft 8% Tropica .10c 
» 14 TRW In 1.12 
99% 48 TRW pMj» 
12ft 8% TucaOftGG 34 
9ft 5% TwsnCen Jft 


7 
12 
7 . 
9 

6 

70 

W 

7 


Wft V* Wft-’ ft 
3S% 35% 351V— ft 


26 33 38 

267 . W* Nft 
28 aoft 30Vb 
7 16% W 
4 6ft -6ft 
2 Iflb 11 
20 2% 22 


38 - % 
14ft— ft 
30ft- ft 
fcT.j— % 

6ft-. ft 
H - ft 
22%+ ft 


12 8% Tyco Labs 

» »ft TyierCp At 


19% UAL pMB - 
22 216 UARCO 1.10 

M*a VI UMCIfd 1 

12% 8% U narco JO 

43% 37 UnlNV 2JOe 
18% 9ft UnBanc JB4b 
S3 43ft U Camp 160 
44% 31% unCarb 2£0 
19% 12% UnCom 1£3 
8% 4% Union Corp 
16ft 11% Un Elec US 
3% 1ft Un FideBly 
56% 34% Unocal U8 
73ft 49ft UOCa PC JO 
97% 66% UPboCp 140 
li 5ft unlomm .io 
9% 7% Uniroyal .70 

93% 85 Uniryal pf8 
29% 23ft UnHAlrcft 2 
99% 64% Unit Air pf 8 
8% 5ft Unit Brands 
13% lift UBrdp fl.20 


fl 

5 

V 


M WU. 18 WK- ft 
6 7 Mb 6% 

11 7 2 6% Sf*+ ft 

*7 Uft W M — ft 
44-26% 26% 26ft- ft 
4 33% 33ft 33ft- % 
46 9ft 9ft 9ft— ft 
X35 2Vft 30ft 20%- ft 
X2 2Kb 28% 28% 

8T 17ft 14% Wft 3% 
-17 lift Vlft Mft % 
. .18 Wft 16ft Kft ft 
14A 13% 12ft 12ft ft 
63 15ft 15 ISM- % 
3 60% 51 50 ft 

« 9 8ft 8ft % 
13 6ft 6ft 6Vz 
PS la 9% 9+ t» 

8 w 18% 18% % 


— W74— Stocks and 
High. Low. DIv In S 


P/E 


Sic. Net 

Wto. High Low Lost. Ot'gc 


331b ITU Wschovti. 74 
74 40 Wacn PfUO 

20 610% WocRw UOe 
17 13M« Walgrocn 1 

56ft 45ft WlkrA 1^8a 


w 


18 19 
3 42 

31 12% 
13 13% 

19 471s 


1B% 19 + ft 
42 42 +1 

12 12 % — % 
13'.b 13%+ % 
46% 47 — 1ft 


43 24V* 23ft 
9ft 


w 

2 

7 

7 

7 + 

Vi« 

llVta 

9 WQJIMU JO* 

3 

4 

9% 

9 

49 

22% 

TBS 

22*- 

% 

VMS 

13% WalMar JSe 

19 

96 

30 

n 

a 


ms 

33*- 

M , 

2D 

11 Wang Labs 

)2 

15 

74% 

13 

86 

9ft 

9W 

!»*- 

tl 

91* 

» Warn Foods 


6 

6ft 


5 

w 

13 

13 


lift 

Bft Womaco JO 

3 

32 

10ft 

3 

1 

(Ph 

aw 

616— 

va 

10 

tfftWmerCo 30 

5 

2 

7 

£ 

266 

7% 

7% 

7ft 


Tfl’A 

9% WrnCom .40 

4 

30 

lift 


23ft— 1ft 

9ft 

19% 20 + '4 
14 14Hr+ % 

6% Mb- % 
10ft 10ft— % 
7 72 

HVs lift— ft 


It 

4 ‘ 
6 
6 

12 

7 

£ 

10 

7 

8 

5 

12 

4 

5 


2 38% 27% 27% % 

7 21% 21% 2V% % 

18 im TV* V7%+ ft 

1 11% VI % VWb 

2 43 43 43 — 46 

33 72% 18% 13%- Vs 

46 54ft SPA 54%- A 

193 41% 40% <1 — % 

11 12ft 12% 13ft 

12 5Vb 5 5 — % 

M3 12 ft 12 12 — ft 

4 2% 2% 7%— Vo 

93 38 37% 38 + % 

59 49 48 49 + % 

137 74 73ft 74 + % 

33 6 5* 6 + ft 

62 8% 9% 8% 

ZlW 88% 88% BtWrt- % 

29 26ft 28 28 — % 

65 89 88ft 89 
64 6ft SW 6 — ft 

9 12 11% 12 


9Vh 

6ft UnitCp J5e 


17 

7ft 

7 

7 — 

Vi 

loft 

6ft U FlnCal JO 

4 

7 

7»M 

7ft 

7ft— 

ft 

7Vk 

4ft UGasP .15e 

4 

89 

5ft 

5 

5ft 


28 

181m Q Ilium 2.32 
5ft Umtlrul 36 

6 

36 

19 

18 

18 V* — 

46 

to 

4 

3 

7ft 

7ft 

7ft— 

ft 

Aft 

4ft Unfit nn .10 

7 

19 

5 

4ft 

4ft— 

ft 

15ft 

10ft UJerBk 1.04 

S 

60 

11 

18ft 

10ft— 

ft 

21 

16ft UnMM 130 

3 

15 

18ft 

ttt 

I8ft+ 

ft 

18ft 

8ft Un Nuclr 


53 

10 

9ft 

9ft- 

ft 

4% 

2ft UrritFk Min 


24 

2ft 

SVi 

2ft 



Wft 14% UmlRefg .40 
38ft 29ft USFWG 2.48 
25% Wb USFoS 3.07 b 
23ft 17ft USGyps 1 MO 


4 14ft 14ft 14ft 
49 32ft 31ft 31ft— 
8 17ft 16% 16%» — 
47 19% 18% 19 — 


7ft 

4 USHome .16 

3 

16 

4ft 

4% 

4% — 

ft 

Aft 

Sft US lnd J2 

3 

761 

AV* 

Sft 

yv— 

ft 

23ft 

lift USLeasg 24 

11 

47 

15ft 

14ft 

14W>- 

ft 

12ft 

8 US Rtty 1J4 

A 

17 

8% 

av* 

8ft— 

ft 

13ft 

9ft US Shoe 35 

5 

27 

9ft6 9ft 

9Tb+ 

ft 

46ft 

36ft US Steel 2 

A 

3tl5 

44ft 

43ft 

44 — 

ft 

15ft 

U USTobac JO 

10 

43 

15% 

15ft 

15% 


17ft 

13 UnITet 1.04 

a 

68 

13ft 

13ft 

13ft 


3ft 

lft unrret wt 


5 

1% 

1% 

1% 


22ft 

17 UnTI TptlJO 


2 

17ft 

1 /ft 

17ft— 

ft 

26% 

Wft UnTet pfl.SO 


1 

19ft 

19ft 

19% — 

ft 

10ft 

7 Unltroda Cp 

7 

16 

7% 

7 

7 — 

ft 

16ft 

12ft Untvar 34 

4 

A 

14ft 

14ft 

14ft+ 

ft 

29% 

25ft unLeaf 1 J6 

6 

ffl 

29 

23 

28ft— 

ft 

HJft 

12ft UrJvOflP 70 

A 

3fK 

16ft 

ISft 

15% — 

ft 

88ft 

54% Uplotin .96 

33 

157 

Wft 

S3 

B4 — 

1 

31ft 

13ft USLIFE 79 

7 

76 

16ft 

16ft 

isaH- 

ft 

12ft 

9ft UsftfeF 36a 


27 

10ft 

10% 

10%— 

ft 

21ft 

16ft USMstp 1 

4 

15 

21 

20ft 

20ft- 

ft 

23% 

24ft USM PI2.10 


1 

TSft 

26ft 

26ft— 

Va 

S2ft633ft Utah Int 32 

w 

241 

45% 

41 

44ft— 

Va 

36 

26ft UfaftPL 232 

7 

28 

27ft 

27 Vt 

27ft— 

ft 

29ft 

19ft UV lnd 1 

3 

48 

23ft 

22ft 

23ft 


36ft 

24 UV In Pfl76 

3 

4 

28% 

28% 

28 ft— 

% 


13% 

8ft Varlan 20 

a 

22 9ft 9 

♦ 


27% 

23% Veedr lJTa 

5 

6624% 

24 

24ft+ 

ft 

107a 

5 Venice 30 

3 

5 

6ft 

6ft 

6ft+ 

% 

15% 

13ft VestSe l-23e 


4 

13% 

13ft 

13ft 


34% 

20% Vet co Otfsh 

25 

18 

24 

23ft 

23ft— 

ft 

Wft 

12ft VF Corp 76 

6 

47 

14 

IV* 

13ft— 

V* 

7ft 

4ft Viacom’ Int 

8 

10 

5ft 

4ft 

SVfc+ 

ft 

9ft 

7 VlctCmp JO 

7 

7 

7ft 

ns 

7Vfc 


15% 

9ft VaEPw 1.18 

5 

1158 

10 

9ft 

10 


95% 

81 ft VaEFp 1732 


720 

83 

83 

83 


96ft 

77 ft VE 72 Pf7.72 


Z100 

78 

7H 

78 + 

ft 

08ft 

73ft VaEP pf7J 


Z10 

72 

72 

72 — 

lft 

64 

H% VoEP pf 5 


Z100 

53 

53 

53 


Aft 

3ft VorrjBtto 371 

5 

21 

4ft 

4<4 

4% 


17ft 

Wft VSI Corp JO 

5 - 

3. 

15ft 

15% 

15ft— 

ft 

31ft 

25V* Vur Mat 1.60 

6 

11 

30% 

30% 

X% 



68ft 48 WmC pf4£5 
391a 27 WarttL J4 
38ft 21% Warns U0 
Q 13ft Washes UB 
16% 12% Wash Mat JBO 
32ft 27% WasN pCLM 
17ft 14va WashStl 1 
*1 18 W»WP Ml 

lift 9 waste Mgnr 
29 15% WaUcnJ .10e 

Oft 43a WayGos MO 
17ft 15*A Way© pfl.60 
7a* 4% wean Unit 
14ft 9ft Weana f 63k 
8ft 5ft Waatfard AD 
5ft 3ft Webb Del E 
9ft 6ft WoilMcL M 
271* 171b WfillFpo .96 
19 lift WIIFM 2JWe 
9ft 7tfe WeliRG ASa 
IS 10% WeseaP ^ffla 
25% 19% WsICiTr 1.20 

53% 50 WIPP pf4.su 
23 22% WH»W»ep 2a 

13ft 8ft WnAIrL JOb 
30V* 17ft WnBnc 1A0 
10% 7% WnPac lnd 

15ft 11V* WnPubih .76 
15ft io% WUnMMi 1.40 
49 38 WnUn pf4-60 

26 141b Wests El .97 

38ft 2*4t WWvco 1.10 
46 33% Wevemr JO 

17ft 11% WhetFry .40 
23% 13% Wheel Pitt St 
51% 46% WheJpir pf 5 
29% 2lft wnlripol JO 
12% 8ft WhitCon .70 
33% 32 White pfC 3 
14% 8% WhlteM £0e 
T b 1ft Whittaker 
15ft 12ft WWtesCrp 1 
77 45ft WmsCos A0 
56ft 27ft Writs Cb wt 
44ft 36% WinnOx U6 
53% 46 WinriDIx B 
7ft 3ft Winnebago 
26 20ft WiscEl 1J4 
109ft 9S WISE ptS.90 
1Mb 13 WbcPS U4 
28 17 Wita U0 

68 42 WltCDD 12.65 

4>A Oft Wotuer WW 
10% a wometco. a 
13ft 8ft WoodsCp M 
19ft W.s Wolwth U0 
34ft 26ft Wolw pfUO 
5ft 3% World Airw 
Oft 49ft Wrtgly 2A0a 
9ft 6ft Wurlilzer 
Mi 2% Wyly Corp 


1 

421 30ft 
25 Mft 
23 15 


17 


5 

5 

1 

15 
50 

1 

16 
1 
2 
I 
4 

as 

42 


U 

29 

15% 

18ft 

10% 


29ft 29*8- ft 
23ft 23ft+ ft 
14ft 14Vs — V« 
ISft 725j — ft 
27ft 27 ft— ft 
15ft 15i«— ft 
1B% ft 

10% 10'i— ft 


24% 24'i S4\; 
5 
16 
4% 

Ills 
6 1 * 

3>b 
7% 


16 + 
4ft 
lift 
6ft 
3ft 
7’5- 
18 %+ 


<r* 

16 
4ft 
lift 
6ft 
3ft 

7va 

317 18% 18ft 

11 13% 12ft 13 

13 8 7% 8 

1 11 IT II — % 

6 20% 2ffU 2D%— Va 

y50 51 51 51 + V* 

25 2SSi 2Slb 25 1 b— ft 
97 12ft 124b 12*4— <-4 
119 20 19Vb 19ft— V* 
5 8% 8ft 8ft— ft 

4 12% 12ft 12%+ ft 
439 10% 10ft 10V>— Va 
10 37ft 371.4 37»- — Vi 
484 16% 15ft 15ft— ft 
122 27% 26% S6%— % 
181 39ft 39 Vi 39ft- Va 
>9 13ft 13% 13%+ V* 
8 19ft 19% 19%— % 
2110 48ft 47ft 47ft— 1 
115 26% 26% 26% — Vi 
39 10% 10 ID — ft 

1 33 33 33 + % 

29 12 lift lift— ft 

31 2ft ?ft 2ft 

14 13ft 13% 13%— % 
122 53ft 53 58V»+ % 

44 39 38ft 39 + ft 
37 43ft 42 42% — 1% 

3 52 Vi 52 52—1 

75 6ft 6% 6%— ft 

64 21ft 21 21ft— It 

2150 90 97% 98 — ft 

6 13ft 133% 13% — ft 


27 

O 

3ft 

8% 

9ft 


26ft 27 


SI 
3 

8% 

137 151* lift 
16 27 26ft 
3 4ft 4ft 

10 53ft 53% 

11 6ft 6ft 
15 3ft 3ft 


67 — 1 
3 

8% — ft 
9'b— ft 
151-1— ft 
26 '.*9— -% 
4ft— % 
53%— % 
6ft+ ft 
3ft 


X - Y - Z 


127% lIMft XeroxCpl 
25ft 14ft Xtra 1.571 
15ft 11 YnoStDr JO 
Wft 13% ZaleCorp .76 
35* 20 Zapata .40a 
71b 5 Zayre corn 

31ft 22ft ZenlttiR 15S 
lift 7ft Zum lnd £8 


X 255 123% 120ft 120ft- 3 
4 8 16ft 14ft 16ft + a* 

6 6 12% Wft 12«-j— ft 

6 x29 16% 15ft 16 

3 48 22 21 2Vi— 7o 

2 26 5’A 5 5 — ft 

8 59 22ft 22ft 22 1 a — ft 

12 20 a 7ft 7ft 


European Markets 

(Yesterday’s closing prires 
in local currencies) 


Axuslerdam 

AKZO 61 .TO 

Albert Hat in. t, 50 
Algemtmnk.. m 
Amrobork... b3 

A'dam :to 

Fokker 3;.30 

Heineken. 177 ,w 

H.VA 97 

Holl-Am-Hold u 50 
Hoagovwts--. 75 

K.LM 64 90 

Philips new.. to 90 

Robeco 167 SO 

Pnlinca 1— 

Royal Dutch. 7?.50 

Unilever US 50 

Van Ommer- 3so 
VerMach.... 168 
’EX'OivIdena. 


Brussel? 


Acted 

Brux-Lamb.. 
Cock-Ougree. 
E I eel robe I... 
GB Enter?. -- 

Hoboken 

Putroiina..— 

Ph.Gevaert.. 

Soc.G^nirale. 

Eolvay 

Un.Minlerc.. 


4.77S 
2 370 
1.280 
f ,150 
ISM 
-'..•BC 
5.730 
1.376 
2.675 
2.44 5 
1— 0s 


Shall 

■« 77 , 

Tnorn 1*. ... 

1 a; ! 

Tuoe Inv;;:.. 

1 

Ur.icn 1st. . 

V w 1 

vi;Hti 


War L3U. .. . 

:» ; 

Wall D*vS... 


Wsst Dricl. . . 

i-'-’; 1 

%•?£> Hold 

L*. ; • 

West A'.n ... 

»■«« 1 

.Vcohiorm... 


1CJ 

Q 57 J 


1 1 r> 





E!lr.Ts>; 


DClar 

i: • 


LUroiiemi I'h’.rkeis 


Jvnr I* 1 . 


Milau 

Ccstw i\n 

Ec b* f 80 

ErcoU UMtiV «'-8 

Flit 

Fir.sidjr. . . . 402 -5 

Genaraii M..-20 

IFI -??* 
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By roMdins across tins table oi yesterday's closing inter-bank for- 
ciaii exuungc rates, one can lind tlie value or tbe major currencies 
m the national currencies of each of the following financial cen lei's. 
They 2 rates do not take into account bsol; service charges. 



S 

£ 

Dll 

FV 

L. It. 

Gldr. Cf cam. 

FwhibF. I 

D&p.Kr. 

Vw Irru.im 

2.WJ0 

6.2:41) 

105.26’ 

5C.no* 

40.tHy 

— 6J950* 

88.00* 

44.20* 

pru—-»ls ICI 

S7.US5 

90.53 

15.0750 

7.6005 

5.810 s 

14.3120 - 

12.6760 

6.3440 

1 *-ll|i»D Cl 

2 3flfi5 



6.0175 

11 7550 

155K.OO 

6 3325 90.375 

7.14875 

11.-7 

liiliin 

*53.25 

155K.RO 

2a9 42 

132.6C 



246.02 17.2350 

21S.35 

109.30 

I’Sri- 

4 02125 

II.TTu 

196.050* 



7.550a; 1R5.B2S’ 13 OOZ5* 

1W.59* 

B2.30* 

Zuri.-b 

2.U92 

T.lbO 

119.00- 

£0.85* 

0.4590* 

112.95* 7.890* 

— 

50.20* 


■JTl£ 
1 - r.i.-li . 


ruUiAing &ro dollar vcft.es only; Pmisb krone: 5.D72B: Escudo: 24.75: 
:. 4 26; PtM-i.v. 52.175: schilling: 18.11: Sw. krona: 4J190; Yen: 5aC.bD; 


Ue'Birro llnanciil .rune: 38.10. 

i cl iT'ocinicrcsJ franc. (*■ t'al^ of !0D. (si DclLf of 2.000. (Ji Oai% oi 10.000. 

CJ £j;iouoLi a ceded tf> buy ban paoad. 


London 


Anglo- Am Cp 3 ?2 
Anglo-Am.... 24 50 
Barclay Bonk 2.10 
Beech a in Gr. 

BICC 

Bools 

Bowoter 

Brit-Am Tob. 

Brtf. Oxyg. .- 

Brit. Ptt 

BLMC 

Burmah 

Cadbury Sch. 

Chartered.... 
Courtaukh... 
Daggafont... 

DeBeerD 

Decca Rec. .. 

Distillers 

Dun lop 

ElMuslind... 
Free5tGed... 

GEC 

GKN 

GtaxoGr 

Gt. Un. St.... 

Guinness 

Hawk or-S >dd. 

Hudson Bay.. 

Imp Chem... 

Imps 

MarftSpen... 
MelalBox.... 

Nichols 

Plessey 

RanCMines.. 
RankOrg.... 

Royal Dutch. 16 S3 
R.T.Z 


2.10 

1 04 
1.72 

1.44 

3 33 
aw. 

4 03 
0. 1 1 1 < 
3 52 

1.45 

0 7i- 
0.91ft 
0.15 

2 41 
2 06 
1 07 

0.41 
1.00 
17 50 
0«5 
1.&1 
3.06 
1.12 
OJs 
2.37 
9 45 
2.11 
0.62ft 
1 .44 
1.85 
0.63 
0.79 
2.32 
2.03 


Paris 


Ai-LioU'CO. .. 
Allmen %irc. . 

LSN 

Corrirlcvr. .■ ■ 
Cim Laiarge. 

Cltriwn 

Cle Bancaiie. 



CGE 

CCF 

Ferodo 

L'Oreal 

Mash. Bull- — 

Mkheiin 

Wwi:-Henn... 
Msuiirvr^.. - 
Nickel i Le 1 - - 

Paribas 

PUK. 

Penarreya . - 

Perrier 

Peuseor 

PH. Poulenc. - 

Saciior 

St. Goboin... 

Sue: 

Tulienecania- 

Thomson 

Usinsr 


115 
B?1 
2 015 

ib: «p 

J? Si 
7T4, 
iSS 

23'. so 

135 

21S 

1.735 

4S 

?2s 
671 
2.S.J0 
ICO 15 
157 :-o 

132 
73 

560 

512.50 
140 

60.50 

133 73 

551.50 
853 
IS-! £0 

110.50 
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Carlin 

C-i hie P'in! 
Fuii Ei:k 
Fui i 1 hj:'. 
r-.-.fCr,i 

hcriJ" j r 

C i:ch 
J.-p.-.n Air ■_ 
l"jni;i E 3 
! r jo I-v-p 
K irin Brewer, 
k yna: .u 
Kuoora 

toelsu E iivj 


! .v . vj E A 1 • 

5 .' ; ViS-.-j&i ht> hid 

v.i:«mS. iorp. 

4. i I V. :_y, r -s 

:s: I ‘••cr-J'i E:e:. 

•r. ! : : 


Zurlcli 


A'L-suls:?... 
B. Bo.C'i.... 
Cibe-C-eicr... 
Cr. SuilM.... 

Fischer 

rlptPOChOtl ■■ 
MeSTle 

5 a nd o: 

5t£ 3. Suisse. 

Suter 

U. B. 5ui:ses. 


l.ll j 
1 570 
2.831 
IX 
1 ' .550 
3.4Pi 
2.4:0 
555 
2.?M 
S.itS 


Z— Sales (n fuIL 

Unless otherwise noted, rates of dividends In the fore- 
going table ere annual disbursements based on the Iasi 
Quarterly or semi-annual declaration. Special or extra 
dividends or payments not designated as regular are 
identified in the following footnotes. 

a— Also extra or extras, b— Annual rate plus stock 
dividend, c — Uquidatina dividend, e — Declared or paid In 
preceding 12 months, h— Declared or paid alter stock 
dividend or split up. k— Declared or paid this year, 
an accumulative issue with dividends in arrears, n — New 
issue, p— Paid this year, dividend omitted, deferred 
or do action taken at last dividend meeting, r— Declared 
or paid In preceding 12 months phis stock dividend, 
f— Paid in slock In preceding 12 months, estimated cash 
value on ex-dividend or ex-distribution dote. 

eld— Called, x— Ex dividend, y— Ex dividend and sales 
in hill, x-dis — Ex distribution, xr— Ex rights, xw—wlihoul 
warrants, ww— with warrants, wd— When distributed, 
wi— When issued, nd— Next day delivery. ' 

W — In bankruptcy or receivership or being reorganized 
under the Bankruptcy Act. or securities assumed by 
such companies, fn— Foreign issue subject to interest 
equalization tax. 

Year's high and lew range does not include Changes 
in latest day's trading. 

Whore a sqlH or slock dividend amounting to 25 
per cent or more has been paid the year's high-low 
range and dividend are shown for the new slock only. 
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Host Actives— New Tor ft 


iondon Commodities 


Nigh Low 


Close 

(Ud'asfcnD 


Previous 

dose 


MS JO 224 . 2059-243 
221 JO 210.75 21650-21 7 
. 209 198 JO 28350-203.75 199 -199.25 

19SJ5 189.31 193 -193.25 188 -18B.50 

.184 179 179 -ISO 

168 167J0 167 -169 

- — 153 -158 


233J0-234 

211.15-211.25 


174 JO-1 75 
164 -164.05 

150 -154 


873 

S53 

843 -669 

85Zft653 

712 

709 

706 -707Vi 

700 -700ft 

.617 

611 

6l2ft-614 

414 -414ft 

382ft 

586 

591 -592 

588ft-589 

376 

572 

572 -575 

573 -574 



540 ft- 557 

555 -558ft 

— 

— 

530 -555 

548 ■550 

S7W4 

568 

S70ftr57T 

576 -577 

582 

576ft 

579 -579ft 

584 -584ft 

591 

557 

589 ft* 590 

594ft-S?5 

403 

SSA 

599VM00 

£04ft-605ft 

<11 

608 

6091 VA10 

615 +16 

621 

AlBfe 

619 -620 

625 -625ft 



6» -630 

635ft-636 


ndon Metal Markets 


Today 



BH-ssked 

Win: bars: 



993 - 998 

nBts 

968 -970 

as: spot .. 

948. - 950 


950 - «a 


3708 -3710 


377B -37E-0 

Spot 

228 - 230 

nths 

235 - 236 


572 - 577 


866 - 567 


206 -207 

rrths ..... 

212 - 212ft 


Previous 

BM-askOd 

1024 -1MB 
1000 -1001 
968 - 973 
977 - 978 
3820 -3830 
3870 -3880 
224 - 236 
241 ft- 242 
600 - 602 
£89 - 590 
208 - 2IO 
215J- 216 


Paris Commodities 


Hign 

LOW 

3295 

3265 

3035 

3000 

2888 

2660 

27b0 

2740 

2553 

1 

99SV5 

97B 

802 

790 

77C 

1 

— 






Close 

t bid-asked) 

3261-3270 

3013-3014 

2955-2975 

2860 

2825-2845 

2740 

2625-2650 

2525-2560 

2425-2450 

970 

987- 983 
791- 792 
■761- 771 
745- 755 
779*749 

723- 743 


cn. 

+ 61 
+ 85 
+ 90 
+ 85 
+ « 
+ 70 
+ 65 
+ 65 
+ 70 


+ 7 
+ 3 

+~1 
— 1 
— 2 


International 

Stock Indexes 



YeaL 

Pnv. 

."dam 

113.0 

LIC.0 

la 

111.03 

114 5fi 

'Wt 

Closed 

110.50 

1 30 

C6t.O 

273.6 

3 SCO 

115.31 

115.91 



{23.09 


58.8 

89.7 

1 

Ciosd 

411 .54 

tm 

331.01 

336 90 

toj 

4681-04 *655.13 

291.7 


Mew. 

10) Old. 


1974 

High bo« 


115.0 
131.53 
117-31 

330.0 
180.91 
16434 
110.8 
536.05 
342.47 


103. E 
111.46 
103.99 
263.6 
115.31 
315.90 
88.8 
407.10 
299.33 


SiO.o 366-9 


U.S. Commodity Prices 


NEW YORK, June 17. — CasTi 
prices in primary markets as regis- 
tered today in Hew York were: 

Commodity and unit Rsa Tnr ago 

FOODS 

Cocoa Acer*, lb 

Coif «J 4 Santos. Ib-~ 

TEXTILES 

PrtzilclotP 54-60 33ft. TO. 

METALS 

Steel billets fPttt.). ton. 

Iron 2. Fdry. PWIjl, ton.. 

Bteel Ecrap Mai nvy Pint- 

Lead. spot, lb 

Copper eftcL. tb.._..^ 

Un fzraits). lb — 

Zina £. 6 a. 1*. basis, lb... 

Silver R.T. as. 


■1.04 

*.73»i 

■ .73 

*.K 

.37*i 

31 

132.00 

132.00 

151J2 . 

S7.B2 

104-105 

52-63 

-21ft 

.164 

SS4*-87 

.00-.S4 

■i-mi 

2.1S j 


34 1 /*-3d ,20ft- JI 
4.890 2.M9 


COMMODITY mace* 

Moody's Index fbaae ZOO 
Deo. 31. lBSlt..-^.^ — 803.1 5M— 

■ Nominal + Asked. 

NEW TOBK FUTURES 
Jane 17, 1874 

World sngnr No 11: Jnly 24.45-50. Sept. 
23. 10-23 A0. Oct. 210)0-35. March 18.70-75, 
May 17.30-35, July 15.75-60. Sept. 13^6-85, 
Oct. 13.40-30. 

Wool: July 178.5 b. Oct 181.5 b, Dec. 
183.0 b, March iea.o a 
Cocoa: July S3. SO. Sept 73.05, Dec. 
04.85. March 6L70, May 59.30, July 57.CC. 
Sept. 66.46 

Copper: July 102.30. Sept. 101.00, Oct 

99.00, Dec. a 7 A0. Jon. 98.80, March 9080, 
May 94.86, July 9S.80. 

Orange Juice: July 4B.80. Sept. 40^0, 
Nov. 61.70, Jon. 63.00, March 64.10, May 

55.00, Joty 85.50. 

Poiawes: Nor. 4.86, March 6JW, April 
6,47 a. May 7.38. 

Sliver: June 506.70, July 509.00. SepL 
517.70. Dee. 537.50. Jan. 538^01 March 
535—0, ay 540.10, July 5«J|0. 

COTTON No. 21 

Open High Lew Close N.C. 

July 56.10 67.18 S6.08 S6.40 + 30 

Oct. 51.00 51 JO 50 JO 50-55 — 45 

Dec 50.40 51.08 49J6 49 JO — 50 

March ... 51.50 52.00 50.60 5085 — 35 

May 51 JO 51 .30 51 JO 51.30 — 55 

July 52.00 S2JX) 52.00 B 52.00 — 30 

Oct. 852.00 — 60 

Dec. 52.00 52.00 SZ.OO B5Z.00 — 40 

B — Bid. 

CHICAGO FUTURES 


Open High 


prav 

Lew Close Close 


WHEAT 


Jul 

Sep 

□ec 

Mar 

May 


3.87 
3.87 
4 A0 

4.05 

408 


4.0519 3 85 
4.09ft 3J7 
4.18ft 3.97 
4.26ft 4.05 
L29 4.07 


4.05ft 3.09 
4.03ft 3J9 
4.18ft 3.99 
4.2oft 4.07 
4.29 4.09 


WHEAT Gulf hart red 

Jul 4.32 4.11 

Sep 4.37 4.17 

Dec 4.42 4.42 4.40 4M 4.22 

CORN 

Jul 2.73 U4ft 2.72% 2.81ft 2J5»A 

SOP 2J7ft 2.70 2J6 2.69ft 2.60 

Dec 2J0 251% 258 251 2.40 

Mar 2.45 25744 245 256ft 248 

May 248% 2.62 248% 260 252 

SOYBEANS 

5.43 5.62% 5.41 558 

5.43 553 5.42ft 5.57 

5.40 5.59ft 5.39 5.54 

5.36 55 4% 552 551 

5.38 5.56 5.36ft 555 

5.4] 5.62 541 

5.44 5-65 5-44 


Jul 

Aug 

Sep 

Nov 

Jan 

Mar 

May 


5.44 
5.43 
5.39ft 
5.34 
556 
559ft 5.42 
551 5J5 


FCG Quotations 

— 1975 — 

Dee HAsr Jon 
840 835 8« 

655 860 860 

265- 270 265 

285 290 290 


k 1974 

Jun 

1974 

Sep 

f>H 

832 

830 

1 ... offer 

837 

840 

bM 

268 

271 

... otter 

272 

278 

Wd 

4675 

4600 

04 otter 

4675 

4700 


4830 4800 
s 4 regulations available from: 

Kcriesiradi 363, 

Amsterdam. 

Telex: 1610?. 
Phone: 25 47 53. 
Cable: 

IWDEXCHAKGE 


orward Con tract 
vEx change 
jvCotiipanyttA 


SOYBEAN OIL 


30.00 31 JO 2935 31 M 30-10 

2BJ5 29.27 28-10 2957 S.35 

26.75 27.77 26.70 27 JK 26A5 

25.40 26.42 25.20 2642 25.40 

24 JO 25.03 2X85 25J3 24.05 

23.30 24.30 23.10 24.20 23.20 

22.00 23.30 22 JO 2380 22.70 

22.30 23 JO ZL30 23 JO 22.20 

SOYBEAN MEAL 

10140 105JO 100.00 104.00 101-10 
104J0 IDS JO 103.50 107.00 104.50 

109.00 113.00 107.00 111-50 108.50 
11 1 JO 116-00 111-00 114.00 112.00 

115.00 119.00 115.00 117.00 115.50 
11BJ0 122.50 118.00 121.00 11BJ0 

122.00 I2E-5J 121 JO 125.00 122.00 
125 JO 127.5D 125 JO 127-50 126.00 

t^BId; a- Asked; rvNotninal. 

Jim ILVER 491.50 509 JIQ 439.00 495.00 504.00 
JU( 492.00 SI2J0 492.00 493 JO 505.00 


Jul 

Aug 

Sep 

Oct 

Dec 

Jan 

Mar 

May 


iui 

Aug 

Sep 

Oct 

□ec 

Jan 

Mar 

May 


Aug 497 A0 517.50 492.50 500.00 509.50 

Oct 506.00 526.00 501.50 503.00 528.50 

Dec 513.00 533.00 50940 516.00 526.50 

Aug 49 7.00 517 JO 492-50 5O0MO 509 JO 

Fob 518.00 53740 51 5 A0 521.00 532.00 

Apr 524.00 543.00 521 A0 525.00 537.50 

Jun 530.00 547.00 527 JO 530 JO 542100 

Aug 534.00 550.00 531.00 535.00 54440 

LIVE BEEF CATTLE 
Jun 36.75 36.75 36.75 b36.75 b35.75 

Aug 36.55 36.55 36.55 b36J5 b35J5 

Oct 37.60 3740 37.60 037.60 36.55 

Dec 38.25 33JS 38 J5 b38 J5 37.30 

Feb 38J2 38 22 3820 b3820 b3720 

Apr 37 J2 37J2 37J2 b37J2 &36.B2 

Sales: June 9; Aug 25; Oct 58j Dec 60; 
Feb 35; April 40. 

5HELL EGGS 

Jun 38.50 39.00 38-50 39.75 38.0C 

JUl 40.00 4025 39.40 4040 3845 

Aug 4025 412) 40.75 b4!2S 39.25 

Sep 45.45 45.70 44.90 b4520 43.75 

Oct 44.45 4445 4445 b4445 42.25 

Nov 48.00 49.03 49.00 b49.00 47 JO 


Dec 47.75 49.00 47-75 M5.00 47.00 

Sales: Jun 10; July 186; Aug 36; Sep 
292; Oct 2; Nov 7; Dec 27. 

LIVE HOGS 
Jun 28.77 28.77 28.77 M8.77 27.30 

Jul 28.37 28.37 28 27 b23.37 S*.90 

Aug 26-52 26.53 2622 b2A22 25.10 

Oct 26.25 2625 2625 U26.25 24.30 

Dec 28.85 28. £5 38.95 b28J5 27.20 

Feb 31.05 31.05 31.05 Ml. 05 29.55 

Apr 30.95 30.95 30.95 b30.95 29.45 

Sales; June 35; July 140; Aug 80; Oct 
62; Dec 70; Feb 15; April 4. 

FROZEN PORK BELLIES 
Jul 31.92 31.92 31.92 P3T.92 30.35 

Aug 31.15 31.15 31.15 P31.15 29.55 

Feb 33.77 3SJ7 38.77 b38.77 37.00 

Mar b37.S5 a3645 

May 39.17 39.17 39.17 b39.17 37150 

jul b39.40 a37.90 

Sales: July 25; Aug 75; Feb 20; March 
0; May 1 ; July 0. 

Open Interest: July 2428; Aug 2967; Feb 
1855; March 303; May 83; July 40. 
t>— Bid; a— Asked; rv- Nominal. 


Selected Over-lhe-Coun ter Stocks 


NEW YORK CAP) 
— The following list 
Is a selected 
National Securales 
Dealers Assn., over 
the counter Bank, 
Insurance & Indus- 
trial stocks. 

Bid Ask 

Bank and Trust 
1st BK Sv 46ft 47% 


IStEmp S 
WWn F 
Hartf NC 
Midi Bks 
Shaw Bos 
UVa Bks 
Va N Bnk 


14% 15ft 
lft 2V* 
19ft 20% 
23 23% 

33 34 

21% 22% 
20ft 21% 


Insurance 
Fid Un U 19V* 19ft 
Industrials 
AFA PrS 5% 6% 


AID Inc 
AITS Inc 
AVM Cp 
Acushnt 
Addisn W 
Adv Ros 
Alberts 
Allco Inc 
AJIg Bev 
Allyn Bac 
A El Lab 
Am Exp 
Am Finl 
AFInl LS 
Am Furn 
Am Greet 
Am Tetev 
Am Weld 
Amtr Dv 
Anadite 
Anheus B 
Anken In 
Arcs Ed 
Art May 
Ark WIG 
Arnav In 
Arrow H 
Arvlda 
AsCC Bot 
AIIGas Lt 
Baird At 
Balt PMC 
Bang Hy 
Bkam RIT 
Barrag R 
Bssselt F 
Bavls Mk 
Beeline F 
Betz Lab 
Bibb Co 
Bird Son 
BJrtchr 
Blck Hills 
Bonza Int 
Boca AH 
Braden 
Brinks 
Brfcs Sea 
Bruming 
Buckb M 
Buckeye 
Burn Sim 
CalWSv 
Camp/ Oi 
Conrvd H 
Cap 5wst 
Cap in Air 
Cap Tec 
Care Cp 
C enVi PS 
Cenv Lao 
Chm Lea 
Chesa Lit 


2 2ft 
3ft 3ft 
315 4 

13 14 

4ft 4ft 
2ft 2ft 

3 3ft 
18ft lift 

lft 1ft 
3ft 4% 
lft 1ft 
36ft 37 
lift 12% 
71* 7ft 
4ft 411 
20% 21ft 
10ft lift 
7 7% 

lft lft 
2ft 2ft 
36 36ft 
3 3ft 
3ft 4ft 
1ft 1ft 
H 1311 
3ft 3% 
13ft 14ft 
6ft 7ft 
9 9ft 
12ft 13 

2ft 3% 
3ft 4ft 
n% Tift 
18% 18ft 
2 2ft 
17% 18 
12ft 12ft 
5ft 6 
37ft 38ft 
9ft 10% 
29ft 31 


1% 

2% 

30 

31 Vi 

5% 

5ft 

44« 

S 

6'A 

7 

ioft n 

16% 17 

3% 

4 


71* 

Ka 

4ft 

15% 15% 

24% 

25% 

2>w 

3ft 

lft 

1*4 

5% 

**» 

1% 

He 

3' 8 

3*c 

235 

F.i 

A 

Aft 

1ft 

lft 

13 ft 

14ft 


Closing’ prices on Jane IT, 1974 


10ft lift 


Chi Bridg 
Chilton 
ChrisSe 
Circle F 
CitznUI A 
CJtznUf B 
Clark Mt 
Clow Cp 
Colu Vent 
Com Clr 
Com! Sh 
Comw Pa 
Con Pap 
Corenco 
Craw Co 
Cross Co 

Crvf Res 
Cutlr Fed 
Daniv M 
Data Den 
Data Pkg 
Day! Inc 
Decor In 
DeKlb Afl 
idelhi Oil 
DeLux C 
Det CanT 
Det fntBr 
Dewey Et 
Diam Cry 
Dtxn Cru 
Docutd 
Dollar G 
Dorch G 
Dow Jone 
Doyle DB 
Dunkln D 
Durfron 
EZ Paint 
Eberln In 
Econ Lab 
ElPas El 
Elba Syst 
Elder Be 
Elec Nucl 
Elec Mod 
Energy C 
Entwbll 
Equty Oil 
Erie Tec 
Ethan Al 
Fab Tefc 
Fingrhl 
Fst Bost 
FIPM wt 
Flckngr 
Fla WatU 
Forest O 
Frmigli 
Fotomat 
Frnkl Cp 
F ndtln E) 
Frnd Ice 
Gfllb Mse 
Gartnkl 
Gov EFIn 
Graph Cn 
Grph Sci 
Grean Mt 
Gray Adv 
Gulf Infst 
Gyrodn 
Harper R 
Henred F 
Hokjbm 
Hoover 
Horiz Res 
Hock Mfg 
Huds Pap 
Hurst P 
Hystl Cp 
H ralt Int 
Infra bid 


Bid Ask 
80ft 82 
2ft 27« 
141 166 
2ft 3ft 
26% 27% 
26% 27% 
25ft 26ft 
7 7ft 
lft a 
12ft 14ft 
23 241S 

21 22 
33% 341* 
27ft 29 
11V* 13 
15 15ft 
5V* 5ft 
2 2% 
6% 7 

2 2ft 
5 5ft 

21 ' i 22% 
2ft 3 
33 34 
3% 3ft 
29ft 30Vk 
11% 12 
28 29ft 
1% 1ft 
10% 11% 
145* 15ft 
5ft 6% 
6% 7ft 
4a* 4ft 
22% 23% 
9 9ft 

3% y.i 
13 13% 

4 5 
2ft 3 

371* 37ft 
9ft 10ft 
3ft 3ft 
4% S'* 
7ft 8% 
2ft 2ft 

3 3ft 
31* 3ft 

15ft 15V* 

13 14 
1511 16ft 
2% 254 
2% 2ft 

10 TBi 
ft ft 
12ft 13 
1 1ft 
Kb 6% 

1 lft 
4V* f a 
2% 3ft 
7ft 814 

14 14ft 
7ft 8ft 

lift 12 
7ft 8% 
9% 10% 
7% 7+ 
5ft 6ft 
7% 7ft 
51s 6=« 
3~o 44* 
5ft re 
25ft 27 
1% 2% 
13ft 19ft 
71s 8’s 

5 Sh-. 
3S1a 3oft 

2ft 2’i 
6 ft 
r-t 
Vs 2ft 


6% 


lnd Nuclr 
Inlrmk In 
Intrmt G 
InBk Wsh 
laSou Ut 
Jam Wat 
Jsmsbv 
Jiffy Fds 
Jostyn M 
KMS lnd 
Kalsr Sit 
KaisStl Pf 
kalvar 
koman A 
Kampg A 
Kale Gre 
Kaysam 
Kear Tr 
Kelly Svc 
Kcuff Ess 
Keve Fib 
Key CusF 
Keys PC 
King Int 
Kings El 
Knap Vog 
Lance In 
Land Res 
Leadv Cp 
Lin Beast 
Lolaw 
Log Elrn 
Madisn G 
Mai Rtty 
Mallkrt 
Manor C 
Mark Frt 
Maul LP 
McCor 
McOuay 
Medic H 
Medlrn 
MerM In 
Mdbx W 
MMJd Ca 
Mktw Gf 
Miilipr 
Miner In 
Minn Gas 
M«ss RT 
MiSS VI G 
Mrs S Pie 
Mont Col 
Mooro P 
Moore S 
MigTr wt 
Mefch M 
Mot Cub 
Mueller 
Narag Co 
Nat G&O 
Nat Lib 
N Patent 
N SecRsh 
KJ Nat G 
Nielsn A 
Nlelsn B 
NoCar Gs 
N Eur Oil 
NW NalG 
NY/ PuSv 
Noxcl Cd 
O silvy M 
Obis Ferr 
o.H Shale 
ormont 
Oner TP 
Over NA 
pabst Br 
PacGa R 
Pakeo 
o.irk Dr 
Parks H 
Pauley P 


Bid Ask 
6 »* 7* 
lft 2ft 
12!n 13% 
3ft 4 
20 ft £1% 
4 4% 

12 12 V* 

IV* lft 
131b 14% 
4ft 4ft 
18ft 1ST* 
16*1 IP.! 
5ft 5% 
Wft 12ft 
4% 5 
1ft lft 
lft 2 

4 4ft 
8Vj 9% 

13% 14 
12ft 12 To 

5 51b 
13% 14 

2% 2% 
5% 6% 
11 % 12 % 
22ft 23% 
lft lft 
5 6 

4 4ft 
4 4% 

3 3ft 
13% 13% 

3ft 3% 
41V* <2ft 

2ft 3ft 
11 tlWs 
8ft 9ft 
32 33 

14 14ft 
3% 4W 
46 47 

7ft 9% 

14 15 
2V8 2ft 

15 16 

45V* 471* 
5ft 6% 
17ft 18% 
16** 17% 
11 % 12% 
9% 9ft 

4 4ft 
7ft B'* 

39 40ft 
% 1e 
fo 5ft 
ift 5% 
11% 12% 
5ft 6ft 
lift 12tt 
27* 3% 
fPA 6*i 
3*4 4ft 

lift 12% 
18% 18ft 
191b 20 
8ft 8’* 
VA 7ft 

7** r* 

17% 1718 
2 9 30 

17 IB 
11% 15ft 
3T* 4ft 
4 4ft 

18 18 ft 
2 2ft 

lift 16’* 
21 % 21% 


Pcerl Mf 
pa G8rW 
PnzIOff B 
Pepsi BW 
Pelrolff 
Pottlbon 
Philip L 
Piedmt A 
Plnkrtn 
Plsrilln 
Port HK 
Possis Cp 
Pro Goff 
PubS NC 
p Eennet 
PuiD Cop 
Q uel Inns 
R39en Pr 
Rahall C 


1% 2% 
8 % 8 % 
31ft 351b 
4’a 4% 
3ft lft 
6% 7 
4V* 5% 


Raycti Cp 261 265 
Raymnd 14ft 15' i 


Recog En 
Road Ex 
Robin M 
Roberts J 
Roselon 
Rouse 
Rus Stov 
Sadlier 
Scan Dot 
Scripps H 
Seis Dell 
Seneca F 
Seven U 
Shop Rite 
Snap TlS 
Sola Sta 
S Cal Wat 
SwGs Cp 
Sv/ El Sv 
Stand yn 
Std Regis 
Sian HPd 
Steris Sir 
Sirawb Cl 
Susdal F 
Super El 

TIME DC 
Tampax 
Tavlr WI 
Tech Pub 
Techcre 
Tecum P 
Tennant 
Tlfnv co 
Transcc 
Transo O 
Trlco Pd 
Tritn OG 
Tyson F 
Un McGil 
US Bnknt 
US TrkLn 
Up Pen P 
Vallv For 
Valley Gs 
VanD Air 
Vance S 
Velcro 
Vcnircn 

Wads Pu 
Wsh NG 
Webb Ro 
Weco Dvl 
Weight W 
Weldtrn 
Wei Ins M 
Well Gar 
Wstn NA 
Wstn Mfg 
Westmd 


2 J4i | Vrtsc PL 
24ft 35% I Wdwrd L 
1*4 2'.« | Wright W 
3ft 4 I ZtonUt a 


3 3% 

39ft 48% 
10ft lift 
2% 2ft 
3ft 4 
3ft 4 
13ft 14'b 
2ft 21a 
lft 2 
15% 16 Vi 
Tm 3 
5% 5% 
271b 28% 
5 5ft 
35ft 36ft 
16% 17U 
lift 12 
9 9ft 
14 14*4 

Wft 13% 
14% 15% 
16ft 181* 
5ft 51a 
23 26 
m 31b 
5 5ft 
7 7 ft 

46% 47% 
18% 19% 
5% 6 
5% 5ft 
32 33ft 
35ft 37VJ 
5ft 5ft 
10« 10ft 
10ft 11 
32ft 34 
7ft 2% 
8% 9% 
7 P.4 

lft 1% 
11 % 11% 
1774 JBfc 
Va 1% 
7ft 8l» 
6ft 7 
31* 3ft 
7ft 7ft 
27% 28 

4% 5ft 
10ft Ida 
6% 6ft 
2 * 2% 
6% 6ft 
2% 3% 
8ft 9ft 

6% 7 

r-\ 8% 
5% Sft 
29ft 30 
17 lPt 
15ft 15** 
3 3-; 

19 21 


Citicorp 
Am Home 
NlagM Pow 
Va EIPow 
Ramada In 
Clorox Co 
Texaco Inc 
Matsush El 
Ohio Edison 
LVO Corp 
US Indust 
Sony Corp 
GenPubUt 
Simp Pat 
MldSouUt 


Sales 

Close 

N.C. 

125.200 

jr-a 


127.560 

43 

-lft 

15b.«M 

9% 

— !t 

% 5.5*0 

10 


))2.P M 

5 

— % 

11045C' 

7'. 


95 . m 

25' r 

— 1 ; 

91-300 

lift 

+ 

51,700 

li 

— ft 

79,700 

7 

+ ft 

76.100 

r» 

— ft 

72.9CO 

1S» 

+ ft 

5 66.700 

lift 

1; 

6T.S30 

rs 

— H 

61.eft) 

11:J 

- ft 


Pm. 
Today dav 
9 66 12 02 
33o 370 

1037 
371 
17-W 
B 
107 


■»53 
380 
• 703 
8 
59 


Saales 

Ctose 

N.C. 

54.(00 

16 

45’. 

r».5ao 

OJj 

■^3'. 

24^30 

tft 

,, 

22^50 

5ft 

+2'» 

22.500 

<S% 

— % 

21.503 

4 

— ft 

15.700 

10’ -4 

— ft 

14,100 

774 

+ Vb 

13.500 

4 


12.400 

% 

+ 1*16 


lm.l 20.020 
LC54J45 


N.C. 

—35 


Volume (in miliicns) 

Advances 
Declines 
Unchanged 
Total issues 
New 1974 highs 
New 1974 lows 

Most Actives— American 


Sierra P lnd 
Qilor conrx 
BanstrCtl Lt 
RB Indus l 
Svntex Corp 
AAarmdu B 
TesoroPt wt 
Reserch C ti 
Chomp Ho 
Nall Bell H 

Approx total stock sales 
Stock sales year ago 
American Stock InJer: 

High Low Close 

84J4 83-23 03.65 

Dote Jones Averages 

Open High Low Ctose Nd 
30 lnd 539 JS 843-24 027.47 833.23— 7.86 
70 Tm 173.17 1 74.13 170 65 171 Jl— 2.77 
IS UTI 77 JI 72.«2 70.71 77.79- 1.18 
55 Slk 253.95 255.34 250.47 251.67 — 3 3A 

Standard & Poor’s 

High Low Close N.C 
425 Industrials .. 103.38 101.49 10193-144 
15 Railroads ... 33.17 77.50 37.70-0.24 
60 Utilities .... 38.1U 37.07 37.33— 0.53 
500 Stocks 9134 8 9.63 50.K~}3t> 

NYSE index 

High Low Close N.C. 

Composite 0.73 47.33 47.33 -.65 

Industrials 53.75 52.86 ^ -.70 

Transportation .. 34.20 34J1 34.0 -.35 

Utility 29.40 29.11 29.11 —.43 

Finance 57.43 JT.64 51.86 —.91 

Odd-Lot Trading in JS.Y. 


Bid Ask 
8ft C% 
13ft 14 



Shares 

buy 

177.755 

Sales 

2ei.B*> 

Shor*. 

44<»5 

5U 5Tto 



182.D46 

267.393 

34*a 

3’i 4ft 



188.010 

JW.fllD 

4.597 

66 67ft 



236.777 

319.928 

5.214 

16 IF.j 



264,687 

322.215 

4MZ4 

11% 1134 



297,775 

331456 

8.218 

5% SVi 




266.645 

3.975 

20 21 

3% 4% 

( ‘These totals are 
l figures. 

included 

In Ihe 

sales 

2% 3V: 



Monday’s 
New Highs and Loirs 


Coltln 4.75PI 
Dow cnem 
Grurnrrm Cp 


AJcon Lab 
Alleg Pw 
Amer Hess 
AmeHess pf 
AmAir Flit 
AmEl Pw 
Am Holst 
Balt GasEI 
Bath lnd 
Beech Crk 
Borden 
Brit Pet 
CalPac Util 
Camp Soup 
Canal R and 

CentLaEl 
Chem NY 
ChrsCft 2pf 
Clnn Bell 
ClnG 9.30pf 
City Stores 
CievEllll 
CmE 8.40pf 
Con Edls 
ConNatGs 
Consu Pow 
CnPw 4.52pf 
Coni Corp 
ContData pf 
Dan River 
DetE 7.45pf 
DetE 7.36pf 
DiGlorglo 
Duke 8.20pf 
EastfiasF 
ElPaso Co 


NEW HIGHS-8 

Homes tke 

Mar cor pfA 
Prod Rsrch 


NEW LOW5-1D7 


Revlon 

Wal/.'uarl 


Enlex Inc 
Fedde.'s 
Flintkole 
Card Denv 
GenPubUt 
Gleasn Wfcs 
GorjwtvA 
Hack Watr 
Hazertine 
Hlttenbrnd 
Honeywell 
Hood L25pf 
Houston LP 
Ideal Basic 
Ideal Bas pf 
Indpls pwLt 
InrT&T ptF 
lo-r/aEI LtP 
JerC 9.36 Of 
Jon Logan 
Kalsr A I 57pf 
KaisrAI 66pf 
KCPL 4.50pf 

Ksnnamell 

Leaseway 
Leeds North 
LhPret Cem 
LoncSta lnd 
Longlsl Ltg 
Mac v RH 
Menh lnd 
MldSouUt 
Mont Pow 
Mt Fuel Sup 
Not Gypsm 
NalMtg Fd 


NiM i.lOpf 
NorStaPv; 
Nwt Banco 
Oneida Lid 
PacTtT pf 
Ps PL S.00pl 
Pa PL 4.40pf 
Phelps Dod 
Phila Elec 
Ph El 4.40pf 
PS EG 7.40pf 
Roybestos 
Reliance E! 
Keiian Elpf 
Servomat 
Shell Trans 
Ski I Corp 
Slerchl Bro 
Supmkt Gen 
Sysrron Don 
Te?li lnd 
Trone Co 
TrLConl pf 
Tucson GE 
Un Commrc 
Union tim 
UnBrnd pfA 
Unit Ilium 
VaEP 7.20PI 
.VashNat pi 
Wstn Union 
WnUn 4.60pl 
WisEI 8.90 pf 
Wwlwth pf 
Zenith R 


U.S. Flag Flies Again 
At Embassy in Syria 

DAMASCUS, June 17 (Reuters). 
—Tbe American flag was for- 
mally hoisted today over tbe U.S. 
Embassy here follovring the re- 
sumption of diplomatic relations 
with Syria yesterday. 

Tbe American charge d'affaires, 
Tom Scotes. hoisted the flag 
after the lowering of the Italian 
flag by the Italian ambassador, 
Ivtauririo Burci. Italy had been 
Jooliing sfter American interests 
since U.S.- Syrian relations were 
broker, in 19c". 


E> 

1 'jnc 

v_-m. 


1 1 
i 

• T'..-rt 

1 T ;,t . M.>nic 
I To-a, 

1 f.',c;or 


Yen 

Price 

«1 

17- 

4’,- 

a' , r. 

Ci 7 
7M 

cSf 

2 lft 
■isr. 

;?n 
747 
2f 1 
5Sj 

43; 


la 
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SEKSSU! PS E FAS 
HOMES LTD. 

Contin^mal £»«.-pr»sins-y Receipts 


The Board of D:re«^-.rs of Sekisui 
Prefab Homes. Ltd., has announc- 
ed that shareholders who are 
registered in the Books of the 
company c.n July £2. ll‘T-5. are to 
receive one :'ree bonus share for 
each ten shares held Conse- 
quently the undersiened hOS 
design-ited Uiv. Cpn. Xa. 11 lor 
this purjr.o?e. 

Both the original shares in Japan 
and the CDRs in the Nether- 
lands trill be naded e\-bonus as 
from July 24 1S74. 

AMSTERDAM DEPOSITAKT 
COMP AN V N.Y. 

Amsterdam, June 10. 1&7-L 


ADVERTISEMENT 


K'i 


GTY VESTS MG 

COMPANY 

Continental Depositary Receipts 
tCDRsl 


The undersigned announces that 
from June 10. 1974. at the offices 
of Kas-Associatie N.V., Spuistraat 
172. Amsterdam, Div. Cp. No. 2 
of tbe CDRs City Investing Com- 
pany. each repr. 10 shs. of U.S. 
$1225. will be payable with DJls. 
3.6S net tdir. per 41.74 $0,165 
gross per sh.i after deduction of 
15 f * U.S.-taj: = $0.2475 = D-Fls. 
0.64 per CDR. Div. payments in 
non-residents of the Netherlands 
should be deducted with another 
15 r* U.S. tax. 

AMSTERDAM DEPOSITARY 
COMPANY N.V- 

Amsterdam. June 10. 1D74. 




Esyerische ^ereirasisaeik 

1973 — Annual Review 


3 V Group 

1973 

1972 

Consolidated Balance 
Sheet Total 

35,938 

31,218 

Capital and Reserves 

S02 

777 

Total Deposits 

15,431 

12,990 

Loans to Customers 

S,SSS 

8,122 

Bonds Issued 

1S,51S 

16,372 

Mortgage Loans and 
Loans to Public 
Authorities (financed 
by our own bond 
issues) 

18,633 

16,2S7 

Earnings 

55 

52 

BY 

Dividend 
in DM per share"’) 

9 

10 

Staff 

9,321 

9,144 

Branches 

362 

351 


r-.'.s 


In millions of PM as ef Pcc. 51st 
“J preferred dividend in DM per ikere-. 10.53 

Chairman of Board of Directors: Dr. Ludwig Mellingcr 
Board of ifanagement: Dr. Valter Diehm, Dr. h. c. Rudolf 
Hberhard, Gun ter Griincr, Dr. Max Hackl, Jurgen Yon 
Roller, Martin Pfeiffer, Dr. Peter Pfeiffer, Dr. Vemer 
Premauer, Peter Rcimpell, Johann Ruth, Dr. Hans Gunther 
Sdionmann, Dr. Helmut Sthclz, Kurt Sonntag-, Dr. Heriberr 
Strobel. 

Head Office: Munich 

International Division, D-S0Q0 Munch en ; 
Kardinal-Faulhabcr-Strassc 1, Telex: 05 23 321 

Frankfurt Brandt 
D-60DO Frankfurt (Main) 

Bleidenstrasse 12, Telex: 04 16719 

Bayerisdse Vercir.sbenk International Societe Anonyms 
14, rue dcs Bains, Luxembourg-ViUr, Telex: 652 

Representative Offices 

in New York, Paris, Rio de Janeiro, Teheran, Tokyo 

Holdings in more than 20 banks and financing companies 
throughout the world. 



This announcement appears as a matter of record only. 

$15,000,000 

Ten Year Loan 

to 

L'Office du Chemin de Fer Transgabonais 

Guaranteed by 

The Republic of Gabon 

Arranged by 

Loeb, Rhoades & Co. 

Citicorp International Bank limited 
Banque Internationale Pour L’Afrique Ocddentale S. A. 


Provided by 


Back of Montreal 


Banque Cmadienae Nadooale 
Banque Commerdale Pour L’Europe da Nord (Eurobank) 

Banque Internationale Pour L’Afrique Ocddentale S.A, 


Banque de L Union Europeene S.A. 
Citicorp International Bank Limited 
First National City Bank 


rfoemiral Bank 
The Fidelity Bank 
First National Bank of Chicago 


First Pennsylvania Ov erseas Development Company (Cayman) Ltd. 
National and Grindlays Bank Limited 

June 13, 1974 


Ssa 
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American Stock Exchange Trading 


— 1V4- 5Hxia an* 5h. «si 

Hmb. Low. Dlv In s r/E iflfli. High Low Laz:. Ch'sc 


—1974— Siockr. and 

High. Lo.v- Oiv In S P.'E 


Sis. Net 

180s. High Law Las J. Ch'ga 



3>a 

3 

Band Sp .17 

7 

i 

3’ A 

3'n 

3‘n 

2*a 

l'a 

Barlons Cdy 

25 

A 

2'- 

2'y 

J’j 

1’. 

1‘3 

Baruch Post 

Jl 

1 

r. 

T, 

V* 

S'.- 

4*S 

BasinPet 09 

5 

8 

4*a 

4-s 

4'-. — 

10** 

G 

BavrMJ .°0e 


3 

8=a 

8'e 

i S : , 

7*8 

1=, Bell Ind .08 

3 

32 

l J i 

r.* 

1H,- 

5 

1 1 * 

BcnSIMg wl 


2 

7 k. 

I- 

T »— 

4 

2 ! j 

Ben 015 Crp 

5 

19 

2’b 

2’» 

2’8- 

*■'. 

2': 

Berg En .44t 


6 

3=8 

2', 

2- II- 

5’* 

; i BerpRff ,73c 

3 

9 

K, 

ni . 

S’ 4- 



BergRIr wt 


5 

1 , 



H - s 


Bra 3 pil.15 


T 

** 

9 = 4 

9»*- 

4J) 


BcmiOmal 

9 

A 

Z; 

2'*. 

2*u-h 

f. 

S'VL 

BervenC .1® 

6 

U 

i's 

r* 

3 ! r.- 

?'• 

1 - 

Beverly Em 


29 

15-76 

'c 

15-16 

17 7 D 

S 3 * Bic Pen .28 

7 

73 

dL, 

9 

9 — 

2J‘ 4 

17 : A 

Big Ber 1.12 

4 

8 

17’-: 

14 : , 

17'i-r i 

5 

3*, BigV supmf- 

4 

7 

J'.-4 

4'i 

A'; 

11 

7's 

BinnySm .<0 

8 

2 

9 

0 

7 — 

P'» 

7' - 

Bio Dyn-am 

0 

21 

8’s 


S’a-~ 

5*4 

3= • 

Blessing *0 

6 

3 

4', 

JPt 

4’it- 

3’, 

2-. 

Blcunr .08 

5 

j 

2'. 


3 1 . 

4*4 

2 7 s 

Bluebird Ir.c 

4 

12 

3‘ i 

3‘, 

3 , — 

9’ 4 

5 - 

Bbdln Ap .40 

, 

16 

5’-a 

5'-. 

S'-: 

6'* 

4'* Bohack Crp 

106 

3 

4<4 

4 1 A 

41 * — 

9- r 

6'^ 

BoirBer .’be 

8 

I 

r« 

T’o 

7 -. 0 - 

24=4 

o 

Bowmar ins 

, 

49 

w»>* 

♦ : * 

8'1— ' 

6'* 

5 

Bovvne .20 

7 

4 

S’* 

Pt. 

S’. 

33'* 

1*4 

Bow Veil .10 

4' 

36 

21 

1»<4 

19=4— l 

IM.i 

11 

EradtCm Sy 

14 

14 

1 2 1 a 

12 

1! : IT 

4 4 

3 

Branch Ind 

7 

, 

2' * 

3‘n 

3 : s 

15 

9' e 

BranlfAr wi 


12 

12' r 

1 l' B 

12'*.- 

|9 

|4‘ : 

Brascan a i 

3 

26 

16', 

16>, 

1(=»— 

1 '« 

1 

BroDars inrt 


1 

>>A 

1-, 

1’«- ! 

3t • 

2 ; 

Brod/Si Ok 

4 

1 

J'5 

2=1 

2'» 

S 4 

5 

Eroot.P ,'i#a 

6 

1 

S 

5 

5 

5 

3 * 

Brown Co ./l 


20 

3 * 

3 

3 — 

16 2 

72 

BnvnF & 32 

4 

1? 

I3»4 

IV* 

13*-:- 

1 

*'«. 

Buell Ind 20 

1 


6'* 

6'. 

6-’.— 

5 

V 

BuMdejr 24 

1 

5 

3-4 

3-4 

3's — : 

14 ; 

IV* 

Bund-,- 1 OP, 

4 

ZA 

12 

it*. 

12 

10- 


BurnSInl (4 


Jfi 


6’t 

6'r. — 

t 4 

5 , 

Fuller A j'i’iI 

1 

s 

k'n 

6 s -) 

AS*- ' 

34', 

u 

Buttes G Oil 

10 

45 

17 V- 

lSVa 

lfi=8- i 




c 





1W 

V-i 

Ca'con'D 

J 

7 

01 ■ 

e-*. 

e- B _ ■ 

4-' 

2‘s 

Cal Ldc Cd 

3 

1 

3=t 

i 5-* 3 'b 

*'•> 

4 

Calvjri E.p 

15 

c 

r. 

r. 

<r. 


3 : , 

Cameo Inc 


33 

4 

3"a 

4 — 1 

IO 7 * 5 T-f. Camp Chib 

7 

J* 

5-a 

5', 

5*:— ' 

12' c 

8=-: 

Camoind .40 

z 

4 

10'. 

10', 

10':— 

3"t 

2 1 * CdnSxp GO 

lA 

4 ’ 

9-16 2 

°-l6 2 

9.16 

7 15-16 

3-i 

» Cdn Homsid 

37 

3 4 9-16 4 9-16 4 9-16 

B'o 

6 

CdnH/dr 25 

5 

1 

O'* 

6’, 

4 : *— ' 

"j 

?04 

Cdn/np t(W 

i 

J 

II'* 7 

1 1 5 a 

71', 

i >1-16 

3 . 

. Cdn Merr.ll 

a 

2 

3’ • 

V* 

1*. - 3-1 

» : 

36'* 

Cdn PuorOil 

?? 

IS 

41 ; 

41 

4f.— 1 

; ( 

r i 

Canvcr! in: 

F 

1 

1*. 

1 « 

1 4 


j - 

Capehari Lp 

3 

in 

/* 

3-, 

3'* 

3 J . 

2 t 

CazHIFd 12 

3 

4 

2 A 

2'. 

2 . - 1 


3*S— 

B'e- 

li,_ 
*.,+■ 
15'it 
2 *>+- 
6 -jH- 
Utt 
1 «' C 


I--. l.cicc core 
3 r champ 67c l 
P. CP^rjin Ins 1 
7 CHC Cere 
3-o Cnicunl ,i0; 


* Chrijnan «_o IJ 

C.If.'ioOr 

Cinerama .1 

C>rcci K l-A 6 

CnPmi o»r 
v» c>i:u«ii 
'* Clarl Coe,’ 4 


-rKU- stocks end S's. Net 

High, Law. Oiv In S P.'E JSGs. Law L®t. eft's* 


e dausng ,$5e 3 ? 5’* 6’.-* fi'r.— '» 

16': 5*a CM1 Inv wl ?l 9'* 

4=4 3 CMTIn Inc 5 3*< a?* 1»«— \ t 
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Weekly net asset value 
on June 17. 1974 

Tokyo Pacific Holdings N ? v. 

US. 532.41 

Tokyo Pacific Holdings (Seaboard) N-V, 

U S. 523 65 

Listed on the Amsterdam Stock Exchange 
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Canarlin n A.rrv-ri- a n ivt : = !, S. A . i - n if 


Tiie Bank s inaBa^ne^teampogs^see 


Luxembou rg- b.i s^-f I i n : ■ ■ 5 n . - i i ■ . ; ui i m ■ ; ■ ■ i 1 1 1 1 i i.-d ni . broad intemational and industaiai experience 


formed by dire*? nui.i*>}- A. ■ -ct ii . \ ivn -:i n ncial 

institutions: Non h iv* - • « n* • rpi »ra i i*>n a n « i 

Southeast Ban kin. q - «.'< »rs ». 'i.t i i- «n. s I* -aiU njjr 

regional U.S. bank.-: an*! < 'anaiia Tru -i ... -i i'’o!“ 
Canada’s la 1 ■gosi nau< »n v ;ib - 1 r i»; •■iMVioaiiiv.-. 

At the end of 1 hr-.;i«mi >in« « I as-' ■; > "l'i Iv- 
sharehoJdeis iu». a.IioJ m« .»■< ■ Uav- 1 1 ! I 'iiiic ■**( ‘Uiaic. 

The Ba n i f s [ i» ■ i i i ■; i - : " j > . . i > : ; ■ ■ a \vi > i ^ 
spectrum of in loni a 1 i» > n a i .n- T- • \ la n i ! -a n k i \vs 
acti^iucs Willi a fit \iU-.-a a* j in •' Vai i Vf ;ij 'i'*o »ach. 


ajid nil { focus on project finanrangproblems. 
related to capi talintensive iiKfeistries. 

Medium-size corporate clients with high 
potential vvillhe particularly suitedby 
C 'anadian American s enterprising attitude to 
modem merchant banking. 

n egd .Address: P.O.Box 1506, 

1 46BuuIc?srdde3aPetnisse,LTi£eiiiBoiiig‘. Tel: 48 91 35 

London Address: 5<>- 60 Gresham Street, BC2Y7BB. 

Tel: 01-6002525/ 6. 


Chairman: 

Glean C. BaissettJh 

Managing Uireciors; 

W^foa^L.Heiln3an,T.BreeeeRucker,TheodoreB.WraM 


-iW> 

afiasaaM 

! IWm-St IA 


CANAT>A TTvi ST a NOKTHWEST BANCORPOMTION SOUTHEAST RANKlNG^ ^CXHtPORmdN 

London- L’iUeJ'ic >. tin neapnl i * 3 Mi nn esota MiamLFbrida . ' ‘ '''- . Y-T 
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TfechnicaS 

Manager 





INTERNATIONAL EXECUTIVE 


Planning for. j^eoplearuJprpfH^.AflJnftnwftwMiex^xiftvevvtthv^experifinw 

of personnel resource planning, corporate business planning and management develop- 
• • • ’ xnenf, Is required to {pin Ihe West European zone business headquarters in Paris of a 
; mum- m jUign..frqn?.enterprise, _He_will report fa the chief executive of Ihe rone - who 

“ frwich and be responsible for dll aspects of hum an 'resource planning for companies 

. <n Trance, Belgium end Holland.' The parent organisation is Canadian arid the Euro- 
pean zone Is directly accountable lo an International headquarters in London. Gra- 
dates of European or American business schools, aged at least 35. will have a head 
start.i A warm .understanding qnd an ability to resolve the cultural and philosophic 
differences that exist within this zone is the key characteristic. Knowledge of another 
language as well as fluency In French and English would be desirable. The successful 
candidate is unlikely to be earning at present less than 1 10.000 FF. Candidates wishing 
to apply should write In English or French, giving brief particulars of their International 
careers to date. Write lo Paris address. Ref. B/5-ilflHT 

W w imo d avrteihm vft wocfcir tto rw/wme* urniw m ttotowfoto Hu wtU to ffanw «■•«*, 
unapento and in ctutfMwK* to (to cRwK unto* oddr ojim d U* tmr — SmarrHy Morxjjor " listing coni pualni Mi which 
.... zhmy may not to wrt. 

P A Conioil(er s de Direction S.A. -b.ru* Bellini, 75781 Ports - Ctdex 16 -T*l. 727-35-79 

Anwtantom - Alton - Bnnsth - Copeahopm - TronMun - London . Madrid ■ Milan - Pori* - Stockholm - Vienna ’-Zurich 


This new position has been created to support our Business 
development plans and the successful candidate will be responsible for 
marketing existing products, identifying new markets and products, and 
providing overall direction for our industrial gas R. o. D. activities. 

Candidates, aged 35-45, must have a good honours or research degree 
In Chemical Engineering or Chemistry and substantial experience oi the 
management of commercially orientated research and development end 
marketing in a highly technical environment. This experience will 
probably have been obtained in the chsmicaf, steel or petro-cnemical 
Industries. 

Air Products Isa major Intern afionafchemicaf engineering com par./ 
with an outstanding growth rare and we are seeking applications from 
the highest potential individuals who are capable of further cer?or 
progression. The remuneration and terms for this position wilt fully 
reflect its scope and importance. 

Please reply in the first instance with a detailed c.v. to: 

R. A. Hayes, European Personnel Director, Air Products Limited, 
Coombe House, St George's Square, New Maiden, Surrey. 




I.T.C. - A. Dynamic International Corporation 

has an opening for a 

SALES ENGINEER 

to head the DaU-Commnni cations Pi vision in France. 

Candidates with.: . 

— Knowledge of the French Data Co mmunication market. 
— Command of both French and English. 

— Active sales background. 

—Sound technical knowledge. 

Should and Curriculum vlt&e and salary arpaetatioiu *».* 

L.T.C. France S JL,' . 

- 116 Avenue Aristlde-Brfand. 92220 BtfinMa (France). 


Constructions mfeaniquas - ■ - 

Oirfonnoncement 


. 130.000 + 

Rattachft A te Direction G£n4raie, vous rtpartirez la charge 
entrer Im ateliers at las sous-traitants (France et Granger) 
(funs filiale cfun. Important groups sidarurgique frangais. 
Notre vocation international o vous aminera h 6tre un 
con stiller Technique ouprts das clients et fournisnurs 
frangais et dtrangers. 

Ing6nieur (X, Centrafe, _ AM, Mines— vous avez cetta 
double experience ordomwncemant et contacts intema- 
tionauxen biens d*4qui percent (sidfirtirgie, pitiole, chimiej 
vous donnant un profit engineering de haut niveau. Plus de 
35 ans, au moins I'anglais, fe flO&t des voyages frtquents, et 
une remuneration dont ie niveau neppsera pas de probldm*. 
Facilltfa delogemcrit. 

Nous -traiteron*-- confrdentWtement vo’tre" dower - flettra 
man user iia-t-CV+phoiof ram. act.) qua nous vous remerciorw 
.de bien vouloir adresser ss rtf. E/2528 h Mme Varftne 

bernard Julhiet psycom 

93, ov. Ch.de Gaulle- 92200 NeuUly membn dr rANCERr 


Directeur achats 


130.0004- 

Nous sommes irne Soctttf de constructions m£eaniques 
. filiale (fun important groups sidirurgique frangais ft voca- 
tion internationals. RattachA direcle merit a la Direction 
GtnArale, vous coordonnerez Factivirt da trais cellules 
(faction techniques, an liaison directs avec las bureaux 
deludes. la fabrication, I’ordon nance me nt car les cloisons 
n’axistent pas dans notre 6quipe. 

Cetta responsabilirt, Tune das plus importantes de notre 
entraprise, sera confHe A un aeheieur rompu a l'exercice de 
sa fonction aux plus hauts niveaux, age de 35 ans au moins, 
parlant I'angiais et acceptant des ddplaeamentt k l‘£tranger. 
La remuneration et la logement ne seront pas un probteme. 

Nous traiterons confidentiellement votre dossier I let t re 
manuscrite -t CV ■+ photo -t rtm. accusl/e) que nous vous 
remercions de bien vouloir adresser ss rtf. No E/2.527 k 
Mme Vartne. 

bernard Julhiet psycom 

93, av.Ch.de Gaulle- 92200 Neuilly membre dr fAfrCERP 







LARGE COMPANY SITUATED IN THE VOSGES 
(SUBSIDIARY OF AN AMERICAN GROUP) 

SEEKS 

FINANCIAL MANAGER 

With a. afc rang background In modern accounting methods 
and experience in - Company Credit Functions. 

Fluency in French, and English mandatory. 

Please send curriculum v Hue with photo as weU as salary 
requirement to: 

Fablicitc Modern*, Place des 4-Nation*. SRW> EpfnaL France. 


Cincom System* now 
leads in the world of 
Data Base management. 
Teleprocessing and Task 
management Systems. 


Buropean atflUate or New Tort 
baaed company otfertot excellent 
career oppormnlty far experienced 
trader with successful tract record 
Import, export and marketlne of 
■tee] and related chemicals. Will 
work closely with New York head- 
quarters and manage Independent 
department. Pans "London or Bene- 
lux location preferred. Tnlr la a 
large volume business. Salary and 
profit shirlng. 

Write la confidence to: 

H.T. 765; 61 Q ith Ave., 
N.T.C. ItolS. 


V American manui'aet.urpr's headquaners office requirts fc 

■jt a qualified lawyer to be its European Legal Counsel. 

■ £ 

j Located in Brussel*, ihe office is resp^msible for twenty % 

manufacturing and saies subsidiaries in Europe and f 

? Africa. t 

i.* rf 

^ Basic knowledge of US. iaw reauire.1 Main area* of .? 

■: responsSbiiity will include corporate matters, contract | 

law and labor matters. Knowledge of trademark law 2 

and taxation an asset. 1 

t: ^ 

Age: Between 30 and 4n. i| 

Nationality: Open. $ 

* Fluency in English and two other m&Jor European Ian- l 

1’ guages is essential. 3 

^ Salarj-: Open. <| 

3 Some travel required. S. 

v Sr 

Please submit vour resume inelvdtng current compensation 

V to: S 

*• Box D 4.5H6, Herald Tribune. Paris. 


OIL PRODUCTS TRADER 

WANTED 

Philipp Brothers are expanding their Crude Oil/- 
Oi! Productf trading operations and are looking for a 
top-colrber Oil Products Trader with an acknowledged 
successful record in this field. It is intended that he 
will be established in the office of Derby & Company, 
London, where he will work in close collaboration with 
the Crude Oil Trading Department. The scope of his 
activities will be worldwide. 

This is a unique opportunity for a man who is 
already well established but who would welcome tak- 
ing on a really challenging and exciting task in a 
company that offers limitless opportunities. Terms by 
negotrarion. 

All inquiries in strictest confidence. 

Please PHONE: A.G. Fdsenstein of 638-2876 or, 
if preferred, WRITE to him ot: 

DERBY & COMPANY LIMITED, 

Moor House, London Wall, EC2Y 5JE, Great Britain. 


Cincom'?. TOTAL is perhaps the most widely 
a-’Cl successfully used Data Case Manage- • 
ment System in North America. TOTAL :s 
.•iso .>Ad to be the system most closely 
wars I! cling the recommendations of such 
groups as the Guide-Share and the 
CGDASYL Data Base Task Group. 

And SNV'n0N/'i is I'KSiy the finest' 
performing and most savanceti On-line 
Control and Task Management System 
available An yemere ' 

But si:cce~s?A products are just the 
beginning. 

Cincom’s ongoing commitment to service 
and support is unparalleled And our people 


2-e eder- se o tc be me re;: -mov. ^u yx-g e 
arc e*cec5r.ce c anv.*. he.’c r. :r r ■- 

C-.-ccm. "Pa v - -*s ; ,e2<- c r err .-.T. 

n r- . mv ; :u* f r -:'C O' Tetdut 

-mi: or •'..ite rs. con;,n.cs :z e-.parc 
tis .-.moc me is-.!ce cspet ' tv. 

:.e :e pmud P' tc s-tce:5 
• c m ’■ -50 



But most. of.: 
of our clients 
'.vohdwrde 


Systems 

Enqineers. 


\c-.-. u-e • 'd- :es are •- sn-.e-P *c '..e c pered • 
*- .'c;-r •; Sc.md.rev-5. Ge-^s'v --arct ' 

ar„ \3\ To -* de! m-s f :a- r:- ; ;-,T7 
C v — ii '■ ~ up- : P'C Z-jZ'l :.f: 3 TO Z f3«cC r C 

to. 1 -C'Cv. no pcs fens 


fTlarketinq 

Representatives, 


Circa $80,000 


London 


An international company requires a manager to expand sales through its Euro- 
pean distributive organisation from a multi-million pound base. 

The ideal man will be a manager first and trader second; will have a successful 
track record of negotiating at top level with customers, suppliers, and government 
agencies; will be able to speak more than one European language; will be 30+. 

Please write or telephone 01-580 2977 ref. 133 for a personal history form. 

MANAGEMENT CONSULTANTS 
CSSLECTION3 LTD. 

18 Edinburgh House, 9b Portland Place, London WIN 3AA 


m Ciricom Systems International 5. A: 
W We create efficiency. y 
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BUSINESS 

EXECUTIVE 

BERMUDA 

Salary from £6,000 Tax Free 

5aundly based progressive group oi private companies viHi interests in 
the Americas, the Caribbean and Europe seeks a mature and experienced 
>aang executive. This is a career opportunity with excellent prospects. 

The job Involves the analysis and evaluation oi all operations, particularly 
new ventures, and participating in Hie management ond direction of a 
diversified private group. It includes Hie monitoring of expenditure and 
earnings in ail operations, the revision of management information sys- 
tems, and providing necessary back-up la local management. 

Preferred age between 28 and 35 . Professional qualification or Univer- 
sity Degree is essential and an M.B.A. (or equivalent! horn a recognized 
University highly desirable. Commercial or industrial experience essential. 
Considerable travel involved. 

Panoul defalk ud complete curriculum tribe, including telephone ember, fe 
bo smI fa confldoBce fa: Bex 11/284, c/s Kanway House, Clark's Place, 
Bbhopsgalo, London, EC2K48J, marked "CONFIDENTIAL” 


|>IMlllflUlllliaH9«INII«BHBI|IUl|«»^ 
■ V 

• Well known manufacturer ■ 
-of portable generaiors in ■ 
:the range of 1 to 10 Kw is s 

• looking lor a ; 



who would be responsible 
for MARKETING in EU- 
ROPE. the NEAR and MID- 
DLE EAST and AFRICA. 

Experience in marketing 
or selling of portable 
generators on International 
scale Ls required as well 
as working knowledge of 
modern languages. 

C.V. to be sent to: 

Box D-4,564, Herald, Ports. 


ifiiiiMiiMMimiiaiuuB 


| CONSUMER PACKAGED GOODS { 
1 TO $40 jm | 

§ £ 

I A major international company in the packaged § 
| consumer goods field is seeking a technical director i 
| for its European operations. He will be responsible I 
jf for direction of the manufacturing. R&D, engineer- s 
| ing and distribution activities in the European area. |= 
| The position is located in Switzerland. | 

= 5 

i This man will be 35 to 45 years of age. However, 1 

| qualified people outside of this range will be § 

= considered. He must speak fluent English, ond be 1 

1 in possession of a valid Swiss work permit. His cur- g 

§ rent position, qualifications and earnings must be 1 

1 at a level that would entitle him to commond total % 

E remuneration of up to $40,000. Qualified candi- 1 

i dates are invited to write to us. in English, giving otl |§ 

= necessary information, including home telephone s 

% number, current earnings, current position and s 
1 responsibility, and all pertinent data required to % 
i enable us to determine the desirability of a per- §j 
1 sonai interview. §§ 

£ We are a leading firm of management consultants who have — 

5 been retained to select the candidate tor this position. It is % 

fjj our pobey never to disclose information prior to a personal E 

E interview, and only with the consent of the candidate. AU = 

5 replies trill be handled tn strictest confidence and with the = 

= utmost discretion. Ej 

| Write to: Box B-fjfiS, Herald Tribune. Paris. | 


PUNT CONTROLLER 

Sherwood Medical Industries S.A.. Belgian subsidiary of <ui 
important American group, produces and distributes medical 
equipment. Completed in May 1973. the plant has about 350 
personnel. 

Accountable to the Plant Manager, the Plant Controller will 
oe responsible for organising, developing and supervising 
Industrial accounting (standard coat system stock account- 
ing and general accounting including monthly and yearly 
oa lance sheets, as well as all administrative procedures in 
the plant. He will further recruit and train his personnel 
and assist the manager lor improving profitability. 

Age: 30 to 40. Thorough command of English and French. 
Expert comptable or high school financial background with 
approximate!* - 5 vears experience industrial standard costing 
accounting preferably as a controller in a small company 
or head oi accounting department in a large company. 

The salary is important and the position offers good prospects 
in the group. The plant is located near Veraers iB.», 

Applications to be addressed to Mr. M. Feron, M5L 
Consultants, 341 Avenue Louise, 1050-Brussels, 
quoting reference No. 605. Please specify experience 
and relevant details including salary history in 
relation with requirements of the job. No informa- 
tion will be forwarded to our client without the 
randidate’s consent. 


A rare opportunity to shore in 
the growth of one of 
. Florida's largest community developers 

ROYAL PALM BEACH COLONY, INC., a mul H -mill ron-dol tor company 
listed on Hie American Stock Exchange. No fee or red estate experience 
is required. 

In addition to oor community is Palm Beach County, which often Townhouse 
and Apartment Condominiums, single family homes and homesiles on the install- 
ment plan! lor future development, we are expanding our nmmnity concept to 
severe! other choice locations throughout the State o( Florida. 

We are also expanding our international Sales Organization. Ibis will be a rare 
opportunity for you lo share in our growth. We need besnessmen who possess 
experience, financial resources and the ability to succeed . . . someone who will 
reflect the high standards and integrity el nor company. 

It you can organise and manage your own office, selling Florida Beat Estate, we 
believe you will be interested u becoming one of our representa tires in year 
Country. No tee or previous real estate experience is necessary. We provide 
you with Hie proven methods oi successfully selling Florida Real Estate. Wo will 
Invest In you if you are wilting lo invert in yourself. 

For l personal interview in Europe or Ihe Far East write to: 

Director of IfliematioMi Division, 

ROYAL PALM REACH COLONY, INC. 

Box 0 4,565, Herald, Pans. 


DATA PROCESSING MANAGER 

We are a major International Motion Picture Distribution 
Company baaed in Amsterdam, looking for the right man to take 
full control of Data Processing systems aDd operations. 

The right man. who will report to the Financial Vice-President, 
has at least- two years experience as a Data Processing Manager, 
a knowledge of accounting and a proven record o£ organizational 
ability. Fluent English is essential and other languages would 
be advantageous. 

We have recently installed an IBM 370. 125 which serves the 
parent and subsidiary companies in the financial area. We need 
a man who can serve as liaison to management for systems 
development ns well as controlling day-to-day operations. 

We are preoared to pay a very attractive salary and benefits 
plus relocation costs. School fees for children will be included 
in the offer. 

Send c.v. in strictest confidence lo: 

Mr. Harrey Warlosky, 

7 Roc des Gafo-Ceps. 92-Satnt-Cloud, Fran re. 


SPAIN SWITZERLAND 

TOP SALESMEN 

W» «r> SECTS A a major Belgium group Incorporated Iq fiagUnd, Swlrier- 
liad and Spun 

Wp have opeuiagx tor tore* salesmen who have (tuner toea lovni-ed lo 
property inresanem «irs Before or feel mat they are capab’f ’ ifc-v 
a>hou!d not BO younger than 21, and should to «.-»r owners, nr-nared tn 
Hie and work cm territory. Tner should be multilingual with fluen- Fi-mim 
ana a good knowledge Ql English possibility of Spanish. Uuich lo- ftnmn 

Switzerland n, * D ** th *** Ea * Iv>h |B 8 PWq«Wta Ito 

Your rrmuncrailon will to very high indeed and for show iieiic «- 

{""W a."®* *« bp P** riong with atttnorteM «r eSSis* 

XI you feel that yoo enuin succeed at ibis giro me a rteg on: 

Rm«M* 40 1S.1S, «r write lo: 

Sale*, nirertor Xpfio. BFClPA. SCI Are. L*aJ«, Kr-nvb. 
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Crossword. 


•By JPill.JFeng 


ACROSS 


1 Won easily 
~ Corrosives 
22 Expensive 
spread: Var. 

13 Maple products 
15 Tennis wallops 
la Horse fathers 

19 Accomplisher 

20 Engineering 
school 

21 Certain cals 

22 Occupied 

23 Feel sony 

24 Wing 

25 Mops the deck 
27 Less than half 
29 Tennis official’s 

decision 

Si Ties the score 
32 Tennis on the fly 
34 Hope to achieve 
27 Basic tennis 
stroke 

41 Emergency oil 
source 

42 Young man-at- 
arms 


43 Beautiful harbor 

44 Kind of chance 

45 Faithful 

46 Fundamentals 

47 Mental flash 

49 Screech 

50 Makes an effort 

51 Code for the 
court 

54 Shorthand 
writers 

55 Baby bottles 

56 Thing not to 
leave unturned 

57 Railroad signal 
scaffold 

DOWN 


1 Pasta item 

2 Featherbed with 
crew members 

3 Bogs down 

4 Contemptuous 
cries 

5 Before 

6 Item out of play 

7 Evaluate 

8 Welsh people 
S David’s officer 


10 Bite the 

J l Globular 
12 Of the ribs 
14 Make fast 

16 Bad service 

17 Casts off 

25 Make a point 
28 Corduroy ridge 

27 Principle 

28 Hefner or Downs 

30 Like Satan 

31 Calamitous 

33 Alpine activity 

34 as a fiddle 

35 Ghosts 

36 Inventors’ assets 
58 Umpire 

39 Words to a 
near-winner 

40 Pads in London 

42 Wavy dagger 

43 Actress Cicely 
46 Jn need of — — 

(tired) 

48 bill 
50 Pivot 

52 Daughter of 
Cadmus 

53 Sine non 



Weather. 



£ 

r 



t 

1 


ALGARVE - 

J» 

•w 

Ctoudv 

HAIiKJV 

21 

U 

Cloudy 

AMSTERDAM...^ 

TJ 

•3 

Cloudy 

3ULAN 

•»; 

*1 

Cloudv 

ANKARA- 

24 

75 

CUmdy 

MONTREAL. 

21 

60 

Cloudy 

ATHENS.. 


SI 

Fair 

MOSCOW.. 

14 

.77 

Orwr-nl 

BEIRUT 

26 

73 

Fair 


■M 

VI 


BELGRADE 

16 

61 

Storm 

NEW YOKE 

23 

'.6 


BERLIN 

2J 

73 

Cloudy 

MCE 

T! 



BRUSSELS—..^. 

IS 

64 

Shovr.rs 

OSLO 

2* 

Ml 


BUDAPEST 

24 

75 

Cloudy 

PARIS 

21 

70 

Ctond*- 

< AUttO 

ru 


Fair 

PRAGUE 

•M 

'■1 

C loud.r 

OSABUNCL.M 

2» 

73 

Cloud' 

ROHE 

2!i 



COPENHAGEN... 

K 

72 

Cloudy 

SOFIA. - 


W 

Goody 

COSTA DEL SOL- 

2* 

82 

Cloudy 

STOCKHOLAI 

■1- 

72 

Fair 

VOBLOi 

13 


Mniirtr, 

TEHRAN 





EDINBURGH 

12 

i* 

Rain 

TEL AVIV — 

2* 

»4 

Fair 

FLORENCE 

U7 

SI 

t7oUdy 

tcnis - 

2S 

IK’. 

Fair 

FRANKFURT 

26 

79 

Cloudy 

VENICE 

24 

73 

Cloudy 

CENEVA 

2( 


Cloudy 

VIENNA 


72 

Cloudv 

HELSINKI 

22 


Cloudy 

WARSAW - 

la 

« 

Shower? 

ISTANBUL 

21 

£1 

Cloud* 

WASHINGTON... 

T.l 

74 

Fair 

LAS PALMAS 

21 

7# 

Cloudy 

ZCS1CH. 

21 

73 

Cloudv 

1 ISBON 



Fair 





LONDON 

IS 

66 

Sbnw wi 

fTev.tro.iy s 7<*adinsr:: 

PS. c* 

LOS ANGELES... 

18 

61 

Fair 

*i 1700 GMT. O’.QiXe 

at : 

::09 GiiT. 


INTERNATIONAL FUNDS 

ADVERTISEMENT 

Jane 11. 1874 

The net aaaeV nine Auota.tiona shewn below are supplied b» «« land* 
listed. The International Herald Tribune cannot accept responsibility lor 
them. Following warcinal symbols indicate Irciueocy «r quotations vupplird 
(wi— weekly: (ri— regularly; m— irregularly. 


lor Uto IHT. td)— daily; 

iwi Alexander Fund- ........ 

idi in. Express Int 1 ra.... 

AMffl coa basque sa_: 

— iai ©obraJor.... 

<*i Apollo (Tcmpnov laa.pr. 
in Apollo Fuao S-A ■ • 

1*1 AnsttnL TrUfct 6-A-- 


ST It 
57.32 


SFni.aO 

sr«;.R5 


53".01 

SH. 2 S 


{«•) Aiistral'a selection Fd- 
AU6TKAIX&H INV. MGT. COBP.: 


— iw; Fond ol Australia..— 

. — nr} Prop. Eonda-Aiuji 

— i*i — — lot'lLtd.. 


AUT S2.«; 
Avi.Sl 17 
AJ-.5i.S3 


BAER. Juliuc & Co.: 

— Id ) EaerbODd 

— Id I Conbar- 


— jdj Gro'oar — — — 


Storibar... 

/ifj Broad A Wall Fd. lai'i.. 
(w) B rowain ees t . ■ 


idi Can. Gaa & Energy Td . 

— iwtn ri 


£?£aS.9.i 

SP7 89.00 

sFS3a.uo 

SP3S3-W 

£40.49 

St. 7.1 6 
SVJ.35 
:-5.l6 


— <t?) Capital IntL... 

— iw> Capital Italia fa-A..— 


714.33 
V7.JA 
I rt.03 


S62T.S4 


SFTl'J 60 
SFSO.aO 
c F7S.7S 
SFoS.no 
SK74MH1 
&F126.7.V 
$4.43 


£4 t53 
19 ,79 
So :■> 

sa.»j 
S4 :.46 
s;. so 

u '.4 
TcD s ;::i 

Si . 6 1 


03 
•»1 
o3 


Ml 


l F 8 . 9 

Sa.98 


id i Sin. Secur Growth Fd. 

CAPITAL INTERNATIONAL SA.." 

£11.41 

£9.|)4 

IB I Capital RcaDB7»:... — 

Idi CarllMCO N.V. “CT Sh.... S9o..a 
i n Cleveland Offshore Fd.. 
in conTert-Fd-lnLA Cer-.. 

rsj ConvertJd.lat-B C"riri 

mi Convert BondFcL N. • .. 

i?i Convert Sec. N-» 

CREDIT SOISSE; 

— idi Caoasc'.- _ 

— mi CA Fonds-Boojis...- 

— id) C.S. Fond^lntL 

— frit Knerclevalor 

— id) Ussec— 

— idi Europa-Valor - 

tl» crosby Fund SA 

CE Hm. MANAGEMENT: 

— iwl BtF Groff Ui Pi na.... 

— 1*1 ELF Japan Fund 

— i w I BtF Trust b.A. _ 

— i cm BtF income Fuad-..- 

irr| D.G.C 

i a i Delta inveoC Fuad...... 

mi Delta MnUiIunU 

Id} Dalwa Int'l Fund. 

idi Dollar Fund ics-OiV I- 
DREYFUS GROUP: 

— Idi DreytUaf und 

— «".■} Dr. tatvret. Li*'. Fd.. 
i wi Dr. Ollsh- com. sii. . .. 

— iwi Dr.Oli-ih Deb-Prem.. 
i*i Europe Oblisation: . ... 

id} Eurunlon. 

id i Executive Fd o* Ci=adr 
FIDELITY: 

— iivi Fluent* ta ..'a:i? ... 

— in' Fiduluy lnl'i Fur.d .. 

— in Fidelity panne m... 

— id i Pidcllty world Fc.... 

id i Fidueeni 

mi rinaneu Union 

IB) PirjA/Funa 

to i Pint Nt'l City Fur.d . .. 

I ri * Pi r&l SeueMl: C*a Fd.. 
i wi Flcaifnc Fund S A 
i«u FkmJnR Japan Funa.... 

I*i FtjQfeelc\ Issue Pr 
iril Formula Selection I- a-.. 

id i Foadltafia 

id i Fund of Nation;- 
■ d * Fund of N.y ics-er *.. 

nr i Paturr Austral j Fil 
C.T iSERilUDAr U.UITED: 

— Berry Inn tui.u 

— i w i Berry Pau, Fd. . tJ . 

— is- 1 G,T, Dollar Futo.. . 
if i Guardian GrJ'd.lni’;.. 

(wj Ha'ihsmann BoidRs. I« V 

ill H.OJ.T..Rol}Ci. 

id i Icrifund ... . - 

I* i lusroff - 

nil inicru- 

tai Inlerlund si ... 

id i interiialij 

i v. i InLcruiA' lr«t Fund 

iff i mi l Income Fund 

i«> inf i In-.esi. Net” or j.... 
i : i l uf l Frlvlircc L:n 
.r. infl SccUrlttcj Kuro 
.wi inwrtru: ! inf J Fd &_A.. 

> i Invest Atlactiquns.. . . 
i i Uttlfortune infl Fd £ \. 
mi itslamcrica S A l end 

i r ■ .’’.part Gror 'li ri.rd 
m» Japan Sdceijon Fum.. 


’9 

S 13 S£ 

SB 77) 
Bisn; 
<4.6(1 

SIv'.Oo 

tUO.lS! 

loAi'j 

'•19.31 
.-12.070 
SW0.b3 
MO.-: 
v. nn 

$0.93 
w So 01 


5i..3ll 
3'rmMO.y 
Berm. lb. 12 
S7.46 
>4.672 
522.75 
510.72 
32-;.01 
S?u2S.4u 
SI 0.50 
Li V 5.260 
PIIW.73 
S'-lil 
SlO.Lrf 

Can.£i.0U 

W.(J 

<?.42 

£7p.31 

39 


(*} Japan Pacific Fund 

JAKD1NE P1.SMING: 

— iri Jardlne East. T.-j; ■ . 

— ir| Jaraine Oanaa Fund 

— C> Jiirdue Select :on 2- 

di ftb Income Fund 

wi SeinworrBensonlnr r. 
,vi Eleinrr ort Rerr. A ? o F . 
itv> Lore rare CLn. RuJd ... 

L. £ 3.T. MAN AGEM3F.T £ . 
4-vtff) L&B-T Multl-wa*-F«* 
i-riffl laconic Fund 

idi irfediolanum SeLPuac . 

■ di None ircH loci Per d 

Idi Nenwlrtainr PuiiO 

fw; NAMi’. 

iwi Nippon Fund 

(t) ?for. Amer. Jar. Puna .. 
iwi Nov. Axner. Ban's Fo .. . 

iri Olympic Caa. Fd lav 

♦ri Fesasua Intorn'l 

Id i Pnsnam Inr-sra"; Fun; 

(rii Renta Fund - 

(d) Renta Capua) ?pna .. 
(di Hentuve-c. 

SAFE GROUP: 

— id) Safe Func . 

— <oi Sa:c Trus: tests 

— idt Global Fuiid - 

fwi Samurai Port folio 

tri Secator Portlono n.t.. 
SSPRO: 

— iwi Sepro i>.A T.i 

SHARE GF-OUP: 


si: w 


JiO 

319 27 

Lr ’ r,- •. 

^’6 44 

>30.05 


jF 122 


l 2 44 

i • , 
;< •■! 


•<: .• 
».<i rn 


:ip J. 

F!.5;s 


LFS7. 


— ioi Siia.c m: ■ fuco 

— la i Share Reai..’ 

— I m SharcboldEt Fcii.. 

— id* Enterpriw: Func .. 

— id i fcUrbor Funo 


S.NLC FUNDS 

— Hi CSP Fuuo 

— idi Crojabow Fu:.o 

— idi I.TJ Pend N.V 

iwi Sim Special tuna .. 
60PID GROUPS GENS\ A; 

— < r» Parren tfw R. t. ; i ... 

— irl Soinir.uui 

la i buro^ Funa 

I») Slur Fond - 

in sueslnfl VcntLtti 12 . c- 

SWISS BANS COE-?.; 

— Idi Aiucriui-taib: 

-- <ai Intcrvaiu: 

— (d< Japan Portruiin . ... 

— idi bciiivalar I'cv !•:.-.. 
~ idi Univ. Bond SeiVi.:.... 

— 10 } Dnnerud f und 

— 'liiltm Global Fund 

iv: 1 Tokyo Prc Hold. i»- 1.1 
I wi Tot jo Pac. Bold «... . 
itri Tokyo Viilt*.- 

>1; ■ 1 raa..paul;c I ...DC . ... 

IVNDALL CEODP. 

t 1 :* f w 

— i.-i Oo. AccuUiu-*-.'--' 
UNION BANK Of Sttil 


U- 1 -. 


.-I 


^ * t... .1 

sr-'".;. • 




SI) 


— id' Arucn L s 

— idi Bona Jn.:-. 

— Id 1 Convert-I:*- e: ’ .. . 

— 1 u 1 Bunt turoi'C su 

— id* Fr.riva b'.'.i^i an...... 

— »di Glr<*: in !(..>< 

— i*J> PiicLic-la'.C •' . ... 

— lai Rome: ac- In. <■■,!. . . . 

— id* Suil'.Soum A: r s»- 

— id* Sima <5sl.- R 


.-I j«i..> 

>1 ■> 


CK lON-CTt'ESTMSJJT. T.a=<.; 


vi _■ 


— Id 1 Au.iui.citi.ic... 

— it I tlurdpaxocuJ 

— Id » unlronc; 

— id} L'nireaia 

— id* Unu .- Dt - r.al L 

tvvi L'niocdCao. in*. ... 
idr D.S TrUit la-.e-i. r-*: . 
In I Universal Sai aou:iy. 
Iff ■ Wfctera Cronrth Fd... 
(m V’tstcrn Hcdrr Furu . 
(v.-i Wer.i. PruarictarT' N ’ ■ 
Id* World Equity Grip 
lvr« Worldwide sceun: it. 
/■»•» Worlfli' w** BiwvL. 
D'-i — De.ciciic 
□'■r.o: t — NiVi ; 
n? - B’lznn !'■ 
h.%'.rv • - a r.r. : 

OTirr pi.r#’ 


n\; 

n. . 

f 1 - 
i7’ 1 :. 
d: ;.-i- 


■ 4 _ 
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7HS A^SA 6CC5 =5p. 
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Books, 


HARRY AND TONTO 


By Josh. Green f eld and Paid Mazursfcy. Saturday Review 
Press/ Dutton. 183 pp. $525. 


Renewed by Anatole Broyard 


npHE elderly are finally coming 
into their own in liction. ”Mr. 
Sammiars Planet” by Saul Bel- 
low. "A Life" by Wright Morris, 
‘The Eye of the Storm" by Pat- 
rick White. “Mooncranker's 
Gift" by Barry Unsworth: Each 
of these novels brings us a .‘'new 
breed” in elderly people, one that 
has turned the traditional image 
upside down or inside out. Whim- 
sical. unpredictable, mischievous, 
radical, ironical, devil-may-care, 
they are the very opposite of the 
“typical” older person. 

In a world where the very old 
are often treated like children, 
they have begun to act like chil- 
dren. to recapture the spirit of 
openness and absolute adventure 
that children have before these 
, centrifugal Impulses are curbed. 
Ignored by a society oriented 
around middle age — not youth, as 
we once supposed— old people 
have nothing to do. But, a poet, 
said Emerson, is a man who, hav- 
ing. nothing to do, finds some- 
thing to do. More and more of 
the old are becoming poets, find- 
ing things to do, the sort of 
things they never had time lor 
before. They have nothing to lose 
but their inhibitions. 

Of course, this does not apply 
to all elderly people: I am talking 
about the avant-garde. These peo- 
ple have realized that, having no 
future as some sociologists put it, 
they might as well make the most 
of the present, kick up their heels 
on the rim of the grave. The very 
old and the very young may be 
our only remaining leisure class 
—two groups wholly devoted to 
doing as they please. Current psy- 
chotherapy keeps telling us to 
forget about the past and the 
future, because in our anxiety 
about than we are never in the 
present, the fabled here and now. 
For many of us, life is an end- . 
less -transition" between bitter 
or nostalgic memories of the past 
and compulsive plans for the 
future. It is a sandwich with 
nothing in it. 

The Germans have a /word 
which means -private-student.” 
someone who has means or time 
enough to pursue his investiga- 
tion of the world according to his 
Individual taste. This is what the 
elderly characters in the books £ 
mentioned are doing. They are 
strolling through our "quotidian 
frenzy,” taking & constitutional 
around our circumscribed obses- 
sions. looking as indulgently upon 
.'ns ..as if we were., wild animal s la., 
the zoo. caged few their cariosity. 

“Harry and Tonto” opens with 
71-year-old Harry refusing to 
comply with an eviction order, 
moving him from the apartment, 
where he has lived half his life. 
The wrecker’s ball is poised out- 
side, -and the police request Harry •' 
through an amplifier to “crane 
down of your own volition.” Tn a 
nice • touch, someone in the as-: : 
sembJed crowd shouts "What the 
: — -is volition?'* Barry knows., 
what ft is. hut he has no in ten- - 
tioa qf complying. Dressed ini an 
elegant smoking jacket “of mauve 
velvet and. organdie :trim" -he : 
lounges in his rocker, his equally . 
elderly cat, Tonto, in his lap. En- . 
joying the privilege of the old, 
the “eccentric." he allows himself ; 
to be carried cot, rocker and all,' 7 
by two grunting policemen. 

His worried, middle-aged son 
has rushed - to the scene with . a 
U-Haul truct “Popl” he im- 
plores. “act your age!” To which " 
Harry reasonably raphes: “T am" ' . 


And to show that he knows C 
actly what he is doing, he quo l 
"King Lear,” the most deque 
“protester” of his generation. : 
this tint exchange be two 
Harry and his son, Burt, we di' 
cover something else about o 
elderly avant-garde: They a 
bored by the middle-aged. 1 . 1 
through the book, as Harry visit 
two sons and one daughter, 1 
finds that they are trying 
dump their wnYietiPi^ their fern 
their failures, their conipulsioi 
on him. But he knows a bad ba ; 
gain when he sees one, andmov 
on. 

His pet is his best com pat 
not in the usual sentiment 
sense. Tonto is a good listen* 
who never says the wrong thb ' 
in reply. Harry has enoui 
material, enough lived experient 
to carry on both sides of a cox 
vernation — but it is nice to ha. 
Tonto there to rationalize l 
talking out loud. Also, wh 
Tonto is apostrophized, he pur. . 

Josh Greenfeld and Paul M. 
zuraky seem to know the eldei 
in a way that can only cor 
through love. One of them, 
both, must have been bless 
with an avant-garde gran : 
father. They are especially fuxu 
on sex after 60. One old chap co 
tides to Harry that he needs., 
dose of strychnine to “get goinj 
but adds that it gives you a te 
rlbie headache afterward. “A ft . 
low has to decide," he sa? 
“whether be wants a migrai ' 
headache...” 

While hitchhiking , Harry hir 
self is surprised by what happe 
when he is given an unusual I : . 
by a beautiful prostitute. As : 
says, in a generic context, a, I '■ 
just beginning to enjoy the my 
tery again.” I also liked his e 
counter with a sexagenari: 
beauty, who. suggests that tft 
pool their welfare checks by li 
ing together. *'I keep a cle; 
house," she says. "I'm a go* 
cook. I got color TV." A mode-- 
enough proposal, but we have & 7 
ready learned not to underestixns 
these Medicare existentialists. 

While Harry is not Mr. Sami 
ler by a long shot, or Moo— 
cranker, and least of ah Lear, 
is -very pleasant company. A.', 
though I'm a dog man myse ; . 
Tbnto Is a vary “together" eat"! 


. Afr. Broyard is a New 7a 
Times book reviewer. 
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’ Tluii --Week Week lit, ^ 

1 *icno« 

-1 Water skip Dovn. by 
■ Richard Adams. 

• S Jane, by 'Peter Bencdiey~ 

3 The Pan Club, by Irving 

- Wallace - 

4 The Snare of the Hunter. 

• • by Belen Maclnnes , 

M Barr, by Gore Vidal 

6 Gasbelmara. by Egm 

'Howatcli 

’ 7 i Heard the Owl Call 
Name, by Margaret Craven. 

.« The- Partners, by . Louis 

Auchtacloas 

■ The Other Side of Mid- 
night, by Sydney Sheldon.. 

.19 Too and- Me. Babe, by . 

Chock Harris ; 

GENERAL 

. .1 Times In Remember, by 
Rose Fitzgerald Kennedy... 

•; * Thomas Jefferson, by Pawn 
Mi Brodio —7.,.'. 

5 Afire:' The story of Use . 

. Andes Survivors, by piers 

Paul- Read 

- 4 Ton Can Profit Prom a 
Moneiary Cruls. by Harry 
“Browne ..... 

6 Plain Speaking, by Merle 

MtUer . 

6 AU the President's Mec. 

“ by Carl Bernste in . and 

. Bob Woodward 

7 Working, by studs TerkeL.- 

8 Go Ei^> Young Mm, ' by 

". William o. Douglas..-. 

, » Managemen:, by Pc t > r 

, P. Urocker 

10 How To Be Yoor Own Eer t 
_ . Prlenu. by . Mildred -Krw- 
man, Bernard Berkomtx, 

' - with. Jean Owen 


1 h. 


. 8 . 1 


2 V 


-B li-.’ 


-8 1 


IB 1 ■- 


'ByAlanTnnct' 


West had the.'.imhapjiy ex- 
periencc in the diagramed deal 
of havtog five trumps, two aces, 
and a useful hraunr in d eCteW s 
ride suit, and being unable to de- . 
feat a .slam. . ••*..■•■ 

South was appropriately opti- 
mistic with h ft hand. He opened 
one spade, jumped to three data • 
alter a one no-trump response,' c 
ami refused- to acc^it Ids partf-' 


trumps, but it did xm harm. -X* 
high spades dropped .the qur - 
and the spade jack wais- led. * ^n-l 

."West ruffed .arid- dummy 
rulted. Dummy's remaining £ ’’ - 
hraior.WBa.«a8hed,44»e rioeed 
was xeieatored with . a diamt ■* 
lead, and South drew trumps 
make the ccwtraicfc. 

Htitice that, if West had 
carded, his remaining: dlamai' 


- ner’s three no-trump sign-off. Hfl ; bfifora ruffi^ s«5f 

succeeded in . reaching tho best-^would h&VarTtokESL - discards : -> E : 
slam, in '.the ttve-three, club Jft> .(dubuny'srhfiaiti wintiera and-eni .= : 

rather, than the rix^tWd' spade.' up vritit ’nuudwr tramps 'and V s -v'-V? 
fit' As often happens, ffe *oIWiiy' ^MUit car*F in his. hanct" 

-.of .too' trump .auit.-.wws^ft ■rital.'._0,v: • ; v- 

. . facteiV . ... •' • ’’ -■■- ’■ ; ■/ NQkiH • 7; 

Ho' lead would have ■ -dcfeatAdS ' r : ■ : r ■ 'z ! ; ~ -. iW' > ; ' ■ . 

.tim. contract, m £ 5 »te. of, WeBt'A.;. : v ^ ' 

.hopes, A trump lead would SaVr L -r 
left South with a chaftce to gllBsa ' ‘ : ‘ 

• .wrong in diamonds, : ' w **+ . ; £AST. 

. sktiually Wefifc. ‘ 

-' at*, a passive: 

:.-^fWc would not : 


'Ya KNOW W NEW WSfe *IKW UKElT/ltX?.', 

.^UUKtSOWELLl' - ' -v ■■ 



-- ...dtfense, stace.- v. sanm ior * - vt t 1 

..;.bMnaUeto'tcnt' 1 ihe>>QBiui^.teA.-::,' ■ > ’•’.jRSSraf-*'-- 3 ' ' "“vNi 

• the spades^ and then ‘draw ^ the*-’ ■’ ’V: •- • • . - ' ,‘d 

>>': temajntag-triBnps; 

West did his beat by shifting : , >• jl aO J 74 

to tbe .heart ace* He Imd' no il- —* 

■ / luaon^ about win-. 'i-.V.jffWl 

ning »- tric*i ,but ire 'ira&fid 'to i ' V- jStif 
• ■ 'force Sot^hY-h^juU^aad. ' 

• . hbaself .! wfth'..Vg r'eafeK- r.^M 

- ; mgth. Souf fi" du/y' Yririfed'; and : ■ 

- ' t_cashftd. the d'ib'acCr.Thta fas ac- . 

- - alitfitiy ' unna^al 


ra*» 
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Stress ofU.S. Open Golf Suited Irwin 


\MABONIX7K, N.y.. : Jun& ll 
About aatwiir- before. h& 
to tee. off in ±be anal round 
ie tJja. Open GoIf Champion- 
yestenjay;. Hale. .Irwin .too. 

: lining that he has no middle 
K ■ : '■ '/ ’ '• 

have .a middle Initial, S, but 
V t middle name,* 1 , be said; . “My 
middle name was Spencer, 
■;.I. just. .have S as a : -middle. 

7lL That can stand lor a lot of . 
.. 'fs. Sometimes it can stand for 
or sometimes ’lt can' stand 
!: ; , s Tta*V*r # .V v- -■ '.7 

■: j‘ stood for stress yesterday, as. 

• S Irwin won. the TTST Opes. 


with a 72-hcde-totid of 337, clinch- 
ing -the title with a par tin each 
of the. bat two hcfles. 

“I. jUst felt good all week.. Z 
didn't let my' mind wander,” he 
reflected ; later. “I finished in a 
tie for fourth at the Masters and 
that’s when I thought x was -00 
the /verge of winning a major 
championship. I was hitting a lot 
more shots under stress that were 
good shots,** he said. 

On. the Professional Golfers As- 
sociation- tour, Irwin has won 
$536,543, including his $35,000 prize . 
yesterday at the Winged Foot Golf 


Club, but he has remained some- 
what obscure because of Jus ouiet 
mamSar. 

... Goal Ee-Eraioatlon . 

"1 cent say I want to be’ anon- 
ymous/" he rald, “Z just think 
there's -ft time and place for 
everything. Up to now, I didn't 
think .X deserved to be any- 
body. RKcept who I was.. This will, 
do a: lot for my ego, but - that 
doesn't mean. I’m. going to be- 
come something I'm not. There's 
Jnatr going 1 fa haVe to be a re- 
avaluation of my goals. Now that 
I've won one major title, I want 


to go on to something bigger— two 
major championships / 1 

He was unsure about entering 
the British Open next month. 
“My wife. Sally, is expecting our 
second child in late July/’ he 
said, 

Until now, Hale Irwin, bom 
June 3, 1945, in Joplin. Mo., has 
been as well known for his college 
football honors at the University 
of Colorado as for his golf 
achievements. 

“Football lias been som* help 
to me in golf." he said, "but I 
can’t say it had any direct bear- 
ing on it. Just the idea of cornpe- 


Stitch World^ Cup Chalices Look Good 


fiy Brian GJanville 

ANKFUBT, June 17 fXHT). 
'. 7 ore the World Cup soccer 
. /' jndnship began last Thurs- 
.‘ -jmy- favorites for . the ‘ title 
.^’Holland and West Germany/; 
.7 * : the first round of matches, 

■ ' •. Germany's chances are In 
lerable doubt, and Holland's 
0 d te excellent. 

V-.jze was never, any question 
gland, having a superb body 

- ’■'.layers, probably the finest' 
' - tournament. What - did 

yr uncertain was Its ability 
".• inch Its weight in this, iLs- 
- '.World Cup since 1938. But 
: 1‘ Imost contemptuously, easy 
- ictory in Hannover Saturday 
:'\\gb the bruising Uruguayans 
/.-shown that Holland is at 
expressing Its true possi- 
fs. 

' • ' .rohan Cruyff, European foot- 
" r -"i of ' the year, it has the 
' • , V best center-forward, as 
' lowed In Hannover. ' ■ Mare- 
jt has a formidable depth 
jerves. Sweden on Wednes- 
■ BQd Bulgaria next Sunday 
offer few problems. 

: >-jt Germany must ding to 
iope that Its form in the 
-og match against Chile was 
y too bad to be true.- My 
. g is that the team reached 
. 7 -jafc two years too early, in 
. 7 when it so splendidly won 
' yjuropean Cup. Then Gunter 
■ : . ; r was superb. Now, even 
. - is brought back to the team 
..-^reek together with, or in- 
•- of, Wolfgang Overath. it 
_ essentially a talismanla 
.- : <e. This is not the Netzer 
:jra, 

; is it the Franz Becken- 
J /.'.Of 1872? In Berlin, Becfc- 
."~--ier sauntered about and roU- 
-■ ■ - Jme long, spectacular passes. 
_jhey were spectacular rather 
£ Incisive, and he seemed 
: to make his old, admired 

)s into the penalty /area. As 
the West German- defense, 
iJLis often quite appalling, fee-. 
Wily -leaving a Chilean for- 
i with only one defender 
Veen hta and the goalkeeper. 

- -re seems little doubt, however, 
-7 the West Germans will qual- 

- and thus, have time to *jtad 
3 .- 

salnrt Australia, East Ger- 
<y once again showed a lack 
aspiration. Its first goal may 
have been offside, and it 
1 some rough tactics. 

' CROUP ON* 
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■BUrtchra arc on a group basis— 
.ertraps and lour learnt, each in 
'ound. . 

j l earn plays tho other In Its 
once and the leading too finish- 
es! rh sroup advance 10 the second 
. If teams Ixmsh level, oa points, 
lirierrnce will be used as a (actor, 
second-round groups are compos- 
■1 • winner., of groups one and 
plus the runners-up ot groups 
ind lour; aud >21 ninnprs ol 
• iwo and lour. ulus the runners- 
groups one aud three, 
best tro groups, each team plays 
her three and top wants ot 
croup go direcUy into the final. 
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Schedule of Soccer Games Today 

Group One 

Chile vs. East Germany, at Berlin. 
Australia vs. West Germany, at Hamburg. 

Group Tivo 

Yugoslavia vs. Zaire, at Gelsenkirchen. 
Scotland vs. Brazil, at Frankfurt. 
(niniuiHinniiiiniififHiiimiiimHnuiiiiumiiiiiiiuiiimiiHiiiniiifiiimniiuniuimmmiiuiiiiiiiiiHi 


Haiti has every mason to feel 
proud of itself - after Its brave 
resistance to the Italians In Mu- 
nich, where Dlno Zoff, who 
started that match with 1,097 
unbeaten minutes behind, him, at 
last gave a goal away. 

How ironic that the scorer 
should be Haiti’s lively Emmanuel 
San on. when such giants as Mike 
Chanson of England and Gerd 
Muller of West Germany have 
tried and failed. during the last, 
year. " 

Italy now has the difficult 
decision to make of whether to 
use the combative Giorgio Chlna- 
gHa at center-forward or the 


much more quick and subtle 
Pietro Anastasi, who replaced him 
against Austria, in Vienna, and 
against Haiti. Whatever happens, 
we will probably hear screams 
of pain, outrage and resentment 
from their quarters. 

Italy, however, should qualify. 
In Stuttgart. I watched Poland 
win. 3-2, against Argentina in a 
fascinating game, in which much 
of the attacking play was superb 
and much of the defensive play 
abysmal Poland has two glorious 
wingers in Gregorzyk La to and 
Robert G&docha, a line young 
center-forward in Andrej Szar- 
mach and an excellent midfield 
marshaled by Caaimir Deyna. But 


when Argentina's gifted but er- 
ratic players at last turned on the 
pressure in the second half, the 
defense rocked and writhed. Italy 
would surely not give away the 
kind of sloppy goals with which 
Poland went into a 2-0 lead 
Saturday. Argentina's defensive 
tactics were, quite bluntly, a mess, 
in which the veteran Roberto 
Ferfumo, trying to play sweeper 
behind a back line of three In- 
stead of four, was horribly ex- 
posed. 

In Group One. the key match 
takes place tomorrow, when 
Scotland plays Brazil Scotland's 
victory against an individually 
clever but highly disorganized 
Zaire was not impressive. There 
are signs that its essential 
dynamo. Billy Bremner. is as tired 
after a long season with Leeds as 
one feared he might be, and it is 
astonishing that Scotland con- 
tinues to choose the 34-year-oJd 
Denis Law in attack, surely a 
spent force now. 

Brazil, however, has so many 
problems in all sectors that a 
draw would not be beyond the 
Scots. What it must hope to avoid 
is an early Br azilian goal. Yugo- 
slavia, I believe, will beat both 
Zaire and Scotland, but it needs 
to give Dragan Dzajlc better sup- 
port in the front line. 


tition. a challenge to overcome. 
To me, a golf course is a £»ri>?t 
of those situations. Each situa- 
tion Is me and the shot " 

A smoothly nnuuiod 6 loci tail 
and 165 pounds, Irwin won i!:c 
National Collegiate Golf Cham- 
pionship in 1GS7 at Shawncc-or.- 
Delaware. the first course dc- 

.Signcd by A. W. Tillinghasi. a ho 
later designed Winged root. 

Golf Career 

“I never thought about prn 
football, - ' Irwin said. "I had a 
golf career ahead of me. I va:,5'< r. 
drafted by any ol ihe team.*, but 
the St. Louis CarainaLs soul m-- a 
questionnaire. How much 3 weigh- 
ed, how tall 1 was. how fr.*i I 7 . 
When I come to the on* how »a;-i 
X was. I threw it avay • 

In recent jear$, Irwin has oc- 
casionally played coif in pro-am 
events. Irvin's golf same is con- 
structed on accuracy and con- 
sistency, as his earnings lesufv 

When he woke up yesterday and 
realized it was raining, he was 
unhappy with the weather. 

"My first reaction was expletive 
deleted," the bespectacled touring 
pro said in the locker room before 
his round. "X don't like to play 
in the rain. All the rain gear. 
Umbrellas. Changing to dry gloves. 
It'* a pain." 

But by the time hp i*cd off. the 
rain had stopped. And >t never 
resumed. 

"I felt, pressure all day Ions." 
he said after his three -over* par 
73, "and when the situation really 
got tight after I bojned 15 and 
16. that's when I really played my 
best golf.'* 

That was to b* pxpet-iPd from a 
golfer with ft middle initial of S. 
as in stress. 

SCORING LEAnrn- 
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Angels Lose 9 7-4 , as Fisk Leads Boston Attack 


ANAHEIM, Calif., June 17 
fUPI). — Carlton Fisk . drove In 
three runs with a homer and two 
doubles yesterday as Boston 
rallied for ax runs in the ninth 
inning to beat the California 
Angels, 7-4. 

California starter Dick Lange 
was breezing along with a seven- 
hitter and a 4-1 lead when the 
Red Sox came to life in the 
ninth. . .. .' 

Dwight Evans opened the rally 
with a walk and. Xange was re- 

Shadow Drivers 
Finish One-Two 
In Can-Am Race 

MOSPORT, Ontario, June 17 
CAP). — The Shadow team of 
Jackie Oliver and George Follmer 
finished one-two yesterday in the 
Canadian - American Challenge 
Auto Race. 

Oliver, from England, won the 
first race in the Can-Am series 
by 1.9 seconds over his team- 
mate, who was the early leader 
until a punctured rear tire forced 
a pit stop. That enabled Oliver 
to take the lead, which he held 
the final 23 laps. 

Both Oliver and Follmer lapped 
the field during the 50-Up con- 
test. 

Scooter Patrick drove a 
McLaren-Chevrolet to third place, 
one lap behind the Shadows. 
Fourth in the 18-car field ms 
Bob Nagel in a Lola Chevrolet, 
followed by Lothar Motschen- 
b acker, two laps behind the top 
two finifiliers. 

Sixth was Gene Fisher in an- 
other Lola Chevrolet, followed 
by Dick Durant in a McLaren- 
Chevrolet. Harry Bytzek in a 
Porche 908. David S a vill e-Peck 
in a Costello Olds and Tom 
Butz in a McLaren-Chevrolet. 

The second race in the seven- 
event series will be held July 7 
in Gainesville, Ga. 


aeved when he yielded a single 
to Rick Burleson. Reliever Barry 
Razlano, who had retired 16 
batters in a row, got Dick Mc- 
Auliffe on a long fly to right, 
but then Mario Guerrero doubl- 
ed to left to score Boston's sec- 
ond run. Juan Benlquez beat 
out an infield roller to load the 
bases and Cecil Cooper followed 
with a two-run single to tie the 
game.. Fisk then doubled into 
the . leftfleld. corner for two more 
rorur. 

After Carl Tastxzemski flew out 
to center, Fisk was caught in a 
rundown, between third and home 
and managed to score when third 
baseman Bob Oliver's throw to 
the plate hit Fisk in the back. 

Twins Z. Indians 9 

Indians 3, Twins 1 

At Cleveland, John Lowenstein 
drove in two runs and stole four 
bases to back the seven-hit 
shutout pitching of Fritz Peter- 
son and give the Indians a 3-1 


victory and a doubleheader split 
with Minnesota. 

Minnesota used four pitchers 
and Rod Carew had four hits in 
the opener as the Twins spoil- 
ed Jim Perry's bid for his 200 th 
career victory by blanking the 
Indians 3-0. 

Brewers 4. Rangers 3 
At Arlington, designa ted- hitter 
Charlie Moore singled home 
George Scott with an unearned 
run in the seventh inning to snap 
a 3-2 tie and give Milwaukee a 
4-3 victory over the Rangers as 
the Brewers snapped a six-game 
losing streak. 

Jim Colboro went the distance 
lor Milwaukee, allowing 10 bits, 
including a pair of homers by 
Jim Spencer and one by Alex 
Johnson, to record his third 
victory against three losses. The 
loser was David Clyde, also 3-3. 

Yankees 5, A's 3 
At Oakland, ninth-inning dou- 
bles by Elliott Maddox and Bobby 
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Sanday'a Kf salts 
Minnesota 3. >. Cleveland 0. 3. 
Detroit 3. Koneas Cuj 2. 
CnJrago 9. Balltaiore 1. 

New Yorfc s. Oakland 3. 

Bn q con 7, California 4. 
Milwaukee 4. Tem* 3. 

Monda;'* Ganei 

Chicago bi Cleveland, n. 
MinnbDla at Baltimore, a. 
Detroit at Tesaa. a. 

Barren at Oakland, n. 

New York at California, a. 


Snnday's Result* 
PlUahursh *. fim Prarrieco 3. 
Las An new 7. New Tort 1. 
Mom.-ral fl. &&n Diego a 
M. Louis 6. AUania r. 
Cinrlnnall f>. Philadelphia B. 
ClilL-ago 2. Houston 1. 

Monda.r’e Games 
San Diego 7. Chicago 5. 

Lo-. Angeles at PitubLrBh. n. 
Boj*ion at Philadelphia, n. 
.Vlama M New York. n. 
Montreal at Cincinnati, n. 

S.ia FrancKio ai St. Louie, n. 


Murcer. each of whom had three 
lutfl. and a sacrifice fly by Bill 
Sudokis snapped a 3-3 tic and 
gave New York a 5-3 victory over 
the A’s. 

The Yankees tied the score in 
the seventh on a double by 
Sudakis on which As outfielders 
Reggie Jackson and Billy North 
collided. North was knocked un- 
conscious for a couple of minutes 
and left the game, but Jackson 
was only shaken up and moved 
to centerfield from his righrfieJd 
spot. 

3floffiday 

13-Inning Game 
Won by Padres 

m. 

CHICAGO. June 17 >UPI«.— 
Dave Winfield singled home one 
run and a suicide squeeze by 
Enzo Hernandez produced an- 
other in the top of the 13uh 
inning today, enabling the San 
Diego Padres ro score a 7-5 
triumph over the Chicago Cubs 
in a game saturated by 25 walks. 

San Diego received 13 bases on 
balls and Chicago 12 as the two 
clubs equalled the National 
League record set July 9. 1973 
in a game between Cincinnati 
and Montreal. 

San Diego took advantage of 
losing pitcher Steve Stone's wild- 
ness when John Grubb opened 
the 13th inning with a wait. 
Bobby Tolan sacrificed Grubb to 
second. Horace Clarke looped a 
single to short leftfield as Grubb 
stopped at third. 

Winfield, who had hit his lllh 
home run of the year in the sixth 
inning, hit a looping single ro 
rlghtJJeld. scoring Grubb and 
sending Clarke to third. An inten- 
tional walk to Naie Colbert filled 
the bases and pinch-hitter Her- 
nandez bunted down the first- 
base line, scoring Clarke with the 
insurance run. 
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t' .Till'd Fre:s Irilcrnanmal 

Joe Louis v’p? rates Joe Frazier (left) and Jerry Quarry daring pre-fi r ht physical. 


c 


urlain Up on Fistic Psychodrama 


E>v 


lames 


Tuitt 


NEW YORK. Jure 17 *'< YT '.—In the crisis 
world ot riea"yn eight boxing, wheie every big 
light is suppc^cd to signal ilie start or end 
of someone s carver but seldom doer. Joe 
Fraziei and .Ivrrv Quarry will put their show 
on toe crocs road tonight. 

The latest script, icj be played oui at Madison 
Square Garden before about 16.000 patrons of 
the fist ie Art. cai led lor Frasier. £ poor boy 
from the merry bank* where the Combahee. 
and CcinvawA'.Ciiie Rr.ers become Port Royal 
Sound in South Carolina, in pit his waning 
future against a renaKcni Californian purged 
of his Freudian restraints. 

There was a dress rehearsal of sorts yester- 
day. cal lea a weigh -in. A rather grim Frazier 
st-aJeri 212 pounds, goalee and all. Quarry 
weighed 197 1 2, and everybody said they were 
satisneci. The ceremony, televised live, is as- 
sured c: noi v inmnc ?:> Emmy unless a cnlc- 
gory is added for dtillnets. 

Regardless of the weighty the plot nf this 
psychodrarua ,? enough to send an amateur 
psychologist into n frenzy. 

Case history: Edly Joe Frarier. favored ninth 
fluid or the Rubin Frp.rierE when be was born 
20 years ago, found ms identity fragmented at 
an early age H,s lather lost a hand in a gun 
sKUdeni and Billy Joe tlie ciiild-mon, became 
hi? e::tta hand. 

Fioin the four-ioMn slia« - l: in Beaufort. Billy 
Joe went on to Philadelphia— more trauma, ac- 
cordmg to jokesterv— and was adopted in a box- 
ing sense by about 800 investors who splintered 
him into more than 37.000 shares. He won and 
le^t the world championship aud then lost in 
death the man who had trained him to glory. 
Yank Durham. 

Frazier has lost Durham and the title but 
he still has the ornate fjelaslcne tplit-level in 
a posh Philadelphia suburb, the boxing giro e- 
shaped swimming pool, his eight cars and— 
lno^t of all— his pride. Jt is the pride that 
drives him onward. 

His prine tr-lls Joe Frasier that he threw 
away h:s utlt- like a frisbee to George Foreman 
in Jamaica a year pgo January. "I couldn't 


believe the contempt Joe had for Foreman be- 
fore that fight,” says Eddie Futch. his trainer. 
“Joe knows he made a mistake there. I think 
that, deep down, Joe wants to show the world 
he has it.” 

Case history: Jerry Quarry laced on his first 
boxing gloves at 3, had his first fight at 5, aud 
has lived the fight game lor the 25 years since 
then. Like an impetuous mosquito, he has becu 
swatted into submission by Frazier tin 1969 1 
but lias come hack to torment his would-be 
destroyer. 

This is not the fame Quarry that slugged Loe- 
lo-loe with Frazier five years ago until a 
&e\enth-round gash stopped the fight, r'l was 
stupid. X was out there trying to knock him 
out. I've grown up since then/'i He has un- 
loaded his lather-manager and hired the wily, 
patient Gil Clancy, a champion -maker. He 
buried his marital problems in a California 
divorce and took on a helpmate named Charlie, 
whoie luster enabled him to train at the Play- 
boy Club in New Jersey with hardly a side 
glance at the bunnies. 

"Waiting at the end of the Garden rainbow 
tonight will be the eventual winner of the 
Muhammad All-Foreman fight for the world 
championship in Zaire in September. 

Added to tile melodrama is the selection of 
Joe Louis rs referee. The Brown Bomber of 
old. now a slightly paunchy 60-year-old. has 
been cxcrcistng since his dramatic reign of the 
405 by shaking hands in the casino and play- 
ing golf on the links of Caesars Palace in Las 
Vegas and refereeing pro wrestling bouts. De- 
spite his emotional problems i delusions of 
Mafia persecution!. Louis has been approved by 
the State Athletic Commission. 

Who will win this scheduled 12-round bout? 
The gamblers give Quarry a slight edge of 6-5. 
Why? Some because they believe Frazier was 
irreparably damaged by Ali. Some because they 
believe Quarry has matured under proper 
tutelage and is ready to shed his "always-a- 
bvidesmaid" role. 

On the Frazier-to-win Bide is the ex-cham- 
pion's pride and the fact that he has been 
tuned b 7 rugged bouts against Foreman and 
Ali. while Quarry has fought less than 10 com- 
petitive rounds in 18 months. 


Sunday's Line Scores 


NATIONAL LEAGUE 


Lo< An celeb . Win «*" r.ll— *. IP * 

New York . "Bi) •«> IMl— I fl i» 

M*>.er.-ninh '7.2- ana Yeas»r. 
Sea-.er. Mtller ,7«. A-c*r -P- or»d Orot*. 
Hod;cs ii.i. L— Scn-cr ir-5>. Hit - 
Clancy ilSlfi'. 

Philadelphia ... mill w 7 a 

(. Inciii n.i 1 1 . inn 8** p a 

Rjlhic.i. Hemal: il*. Sparer iTi anil 
Boone': CniroM. Borhe.it .n, and 
W— U&rroll 1 4- 1 * L— Ruibvcn i2-<,. 

HR — ilorsan i6ili>. 

yt. Looia. ftin mio ins- 1 n n 

Allan l.i . .. 801 flOJ 001— .1 7 i 

MiGtoihen. Uraco^cy ,9> and tetm- 
mc>ns: Mnrlon. Frl«i7ia ,9', .' Niekrn 
p 0 ■ ana C'aranoia. W — McQInUidi 
L — ilorion ,6-6i. HR — Brans 

<Stlu. 

hod^ior ino onn ihm a — l a ; 

Chicago . . uno am linn I— • s o 

Dierfc--. illorjcii i ID i and Sc he .-man 
«'Di and Edward": RcuadiPl. Honir.n 
pfli and Swisher. W— Porich ‘S-Zp. 
L— Hooion p 3-5*. HR — C'edcnb M3;in. 
Williams noth). 

San Dtr -0 .. . U.'l OKI 010— S 14 ! 

Montreal «H> 421 <HI2— 9 18 ft 

Palmer. Splllner >5 p. Hard;/ <Gi. Rc>ri:v 
i*i. Tomlin t9i and Kendall: Rcnen, 
U'liUcr <5i, TVrtoi i Hi, DcmoU i?i 
end Fnoie W— Dcmola ■ 1-0 1 . I — 
Romo i3-3i. HR — WInlieM • lOlii t. 
Rome Hini. Kendall i4lh>, Ga:'.an 
■ 4ihp. Davis i4ih> 

San Fran aflft PlD uiifl- .*» S • 

PiUsbureh . *.•■ *oo Wa— 4 9 I 

Bradley, Williams t2'. Mof.'ii: »5 p and 
Rudciph BijLeabclla. '6‘-. P.oefcrv i"-=>i 
and Sansc-iJIcii. lr— Bradley t0-7*. HR 
— Ounr iSiln. 

AMERICAN lS.4r.tE 
• First Gamei 

Minnesola Oin Iwi uni — 3 II I 

Clrveland ftW ft!'" «» — 8 ft B 

Corbin. BurRmcler *7‘. Campbell '7*. 
Butler '&■ and P.orsmann; J Perr>. 
Hilgenoorf <9 1 . Wilcox i9i and Dun- 


can. w— Corbin i4-0». L— J. Perry 

.S-C. 

(Second Gamei 

Minnrsota BIKJ UOIt "01—1 7 1 

C In eland . . 101 n;o ftftx— 3 7 ft 

Gnltr Hand-. '5i ana Rod; Ffterson 
■ 4-r.i c.nd Dunran. L— Golts 1 1 -2*. 

» hirapo S21 not! MO— 9 IS ft 

Baltimore OPO 091 0H8— I 8 -> 

Weed 1 1 1 -T i ana Herrmann; Palmer. 
Knod ill. Je.'ferinn '2«. Garland <2i 
eno Xtchebarrcn. L — Paimcr i3-B*. KR — 
Muirr *l-n. 

Ran<ua City WW mm 800 ini — 2 II T 

Detroit 2WH ND MU 01— .1 7 0 

Dal Cnntoa i3-4' and Heal”: Lnhca 
pS-7 • and Moses. HR— McRae f9ihi. 


New York .„... #03 #00 S I! i 

Oakland . ... #00 S08 MM— .1 T • 

Dob:on iS-fli and M unsen: Hunrer, 
Knowles iD> and Haney. Teaaec id. 
L— Hunter ia-5i. 

Coslon OOI imo 00 ft — A 12 t 

California 300 (lift #10—1 1# 1 

Clercland i5-5* and Pi,t: Lance. 
Rauanu <9<. Cumberland Ol and 
Rodrisue-. L— Rnnaro ii-Ji. HR— 
faniLs ■ 3d 1 , Fist ilOlhi. Stanton tGLb*. 

Milwaukee 000 101 I IQ — 4 9 I 

Texas OOI 001 001—S 10 3 

Colboro i3-3i and Porter; Clydr. Fuu- 
cadlt 1 7 1 and Sundberg. L— Clyle *3-31. 
HR— Johnson i2di, Coluccio l4ih), 
tpencer i<ih. 6ihl. 



\L ESTATE FOB SALE 


BIS AND SUBURBS 


1LE ST.-LOWS 
I CY 5 rooms. 1M MJn.. 
uCA 4 ft sq.m, terrace. 

IN ARTHUR and TIFFKN. 
il Bid. Hauaamann. fttb. 

W-: 934-91-06 and 


IKiN-GOFJOK, »th: 

high class- Call: 
« hours. 


BENCH PROVINCES 


ilSSANCE STYLE COAWEAB 
ftrea. V, room#, lanf, out- 
-lCs. verv eood ^Qu oittoiis - 
4 hectwen. - G. BKK'l’HET ■ 
a. 01360-La Valboone 1 Prance 1 - 


US. TOl'LOrSE: VUlaSR *ha- 
r. park, orchard, numerou.'i OUI- 
dingf. M ha of land, for sale 
lot or yipararely. write. -Sox 
W. Herald Tribune. Paris. Tel.: 
3J-05. 


AUSTRIA 


VIENNA’S 

1 st exclusive, modern 

iNTHOUSE 

■sl over 3 doors i520 sq.m 
area including 1st floor area 
l iqjn. 300 sq.m, terrace*. 
. dr. Opera, overtoofclng the 
ere Gardens, with a magal- 
ml tltw ol oil Vienna. 

imawbUlen. A-lOtf Vic 5 n , a - 
(. tr-osre Nengarse 33. TeL: 
57 55 04. 


tBEL.A NO 

TURK t ACRE FITE .MAGNI- 
"ESIT VIEW Oi' tea and hiUs. 
'ebn!d. . planning ornolsjtm 
: 4R( 1HT. 6 "Frankfurt .Tii.. Or. 
hcaheimcr bir. 43. Germ ary. 


REAL ESTATE FOB SALE 

CHANNEL ISLANDS 
GUKBKSE £ UNIQUE tDACRE 

Parkland eai ale alth sub'tmtlal 
Granite Residence A- staff wing 
LTnnTalled position &. new. 
jEZBO. 000 f rechoW. Tel.: Ouemsry 
1 0481 1 35257 


IT ALT 

TUSCAN vineyard 7 1-2 hectares. 2 

old lannbousev. canUna. barn, 
water, light, near Mantecattai. 80 
million lire. Aiso S-nam 
near Rome. 60 million lire- Write. 
Olarbrook, ColJe GlaelntP, Zogarolo 
iRtunal. 


MONACO 


PRINCIPALin’ 

OF MONACO 

Selected choleo ol Bpa;tmenU & 
villas for sale oi rent 

Fouibiliiy mannginB sale. . 

ask for documentation: 
A.G.EJJ.I.. , 

36 bis BW. Princcise-Cawrlftlte. 
Monte-Carle. Princlpaute dc Monaco 
Ttl.; 30-66-00- 


SPAIN 


PRINCE ALFONSO O® HOhLV- 
P LOHE «d 

limited number of qualified 
Testors ve portlch»tP in the most 
unusual real esia I “_£f 0 ^S«||2e 
the 70s Own a lugury PJf.r®* 
laSs alr-coodltloned onnMJowr 
apartment, some with 
and a'l with pweeplng, 
the Mediterranean, iw n“Bonm 
pleasure or ' monthly .revenue and 
sound investment 
MARBELIjA club tennis com- 
plex. Europe's first TSniUl 
V0 lace, as recently acntmatB a n 
Tennis World and the lni,ernft- 
rlorul pre*«. Priced at a ?SrT 
SSanftft to SJIW.OTO. TENTS PEL 
VARPELLA CLUB. MuMh <3“g- 
Marbella- SPaJn. Trl . 33 *•■> »«- 
TOrx: 7731#. CablBr; TefUwJuh. 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE FOB SALE 


SPAIN 


iyE ARE OFFERING what is un- 
doubted!* Lbc PINEST PENTROUBE 
APARTMENT on the COSTA DEL 
SOL. It- baa five bedroanUs rite 
bathrmwif. luxurmualy lurniahco 
and lined thraugbout, and conusts 
ol the entire upper WO floors of a 
magnificent .Andalusian style build- 
ing 260* views of mtmmains ana 
jta it am three cutra large terraces 
give unbelievable panoramaa. The 
penthoufte has ceolral beating and 
lls own prtvat* iwi elevator. 
Copt ly- but unique — It sells to: 
Ptas 10.000.000 upprcudmitelSf 
5170 nooi but Iv la_an uiveabmeci 
in b'.cb quality. The building :s 
tjj- centre ol our rneUtlie SPAN- 
ISH tm.i AOE— m Itself a atunning 
suecess— neftrlv two hundred villas 
have been built and sold ■IreudJ’ 
We are aell-comoincd with ironies ! 
gardens, swimming pools, auner- 
market. restaurant, bars. etc., and 
have a pJetu.-rcque beach near br. 
Write for your tree, 'llmtrated 

broc hure U>: ^ ^ 

OAPISTRANO. Box 100. Nerja 
1 Malaga j. 


Mojacar - Costa del Sol 

Delightful 1 ilia. *yi™n cItm 

sea and village Two double ted- 
rocma. bathroon. ssporate toilet, 
complete kitchen, large Itrtng-rBem. 
alth fireplace, terrace, use pmL 
water, elcetrlqliv bale. Pesetas 
1.7M.D00. Wrtte: Hera.d. Bos 39P. 
Plara C. de SuchU 7. Madrid 15. 


MARBELLA- TOWNHOUSE6 RODEO 
alto 517 . uo :n*> deposit biloace 
10 me tret. Apdo <1 MIM- 


( Continued from Back Page) 
REAL ESTATE FOR SALE I 


SPAIN 


INIESIMENT OPrORTL'NITZ 
IBIZA 

19.U00 sqm . 1 km baiinas Beach. 
Bith convened foranpu&c. ewlmaung 
nooi. full plans and anprovaJ 12 
iilliu, well, electricity 
Sele: Pus. ll.7fiH.000 
Write: Herald. Box 338. Plaa Coaoe 
del Valle do SUChJ. Madrid 15. 


COSTA DEL SOL. Buy ?our place 
in the sun— for ini rumem. reor<- 
UiBD'r or vocation — ur coal 01 nation 
ol all thre?— In EL CAPISTRANO— 
our ANDALDS1AN VILLAGE la the 
best pari or tne Costa dc) Sol. 
where the mountains rqroe down 
in 1 he wa. Our COB complciftd 
mnd soldi villas are well cacnB- 
luurd with Isdle !ac« leading intu 
tropical gurdens. We are tcll-con- 
Lamed with >un?rmsri:?!. iDsi.iu- 
iant * luitndromnl ts soon sauries 
& indoor heated pool Beads with 
lull laci’ltle; neaios. 6 .lylcs of 
lusurv villas A“i being belli now 
lo American sundards wllh & 
without central bekucc &. with 
rullv tiled &. equipped titcheas & 
bathrooms. & ox fourse. a private 
garden. Ail are on s-mny south 
racing lou. A nro-bedroom illlas 
start wi S2B.00Q. English speokinc 
administration will care for S'oUc 
«ba & rent it lor you if required- 
Par free Illustrated brochure, write: 
EL CAPISTRANO. Peter GRAHAM, 
FO. Eos 1DQ, NERJA 1 Malaga l- 
SPADi 


U.S. A. 

WASHINGTON D C. Valuable busl- 
neiw psogerl'/. suitable for building 
hotel, morel, office building, fitr. 
Located within « blocks White 
Rouse. Apply: Eos 37.S0I. H?r»ld 
Tribuae, Para- 


REAL ESTATE WANTED 
AND EXCHANGE 


PERSONNEL WANTED 


EXCHANGE APARTMENT LONDON 
July Aug. for aoamnen! Marina di 
Pletra. Santa. Holy. EG Ctrl Finch- 
ley Rd . London. NW2. 

PROFESSOR AND HIS FAMILY 
desire h outing In or near Paris for 
academic “crt 1074 . 7 ft. Send da-.a. 
Boa: 10,986. Herald, Faria. 


COMMERCIAL 

PREMISES 


180 sq.m. Modern Offices 

OVERLOOKING 
THE ■■ARC-PE-TRIOMrHE- 
For dpintis. apply to the exclusive 
rental agenLt. 

For Hi liter. Parker. MB} A- Rocdrn. 
37 Avenue Monucao. 7.i#0ll-Par»- 
Tel.i 7'30-#B-74. Trlew: 63D78. 


DE. D'lENA: IBS sq.m. New office?. 
3 phone lines, terrace, high floor, 
parking. Ft. 780 eer sq.m Call: 
T20-B3-55. 


PERSONNEL WANTED 


MINERVE 

Preneh. Belgian, Dutch or German 
secretartee. knowledge FRENCH re- 
quirrd. English short band. Write 
or phone: 13S Avenue Yipinr-Hun. 
1 51 IB Pans. Franco. Tc! : 737-61-tU 


INTEREXPRESS 

TL3J.ro a ARY WORK 

neClts 

Bilingual Secretaries 
Bilingual Shorthand-Typists 
Bilingual Typists 

Apply or l-Icphofte 
43 fljr La rajc.u- >3ihi. 
suss rftRAnF.c. 

TEL.: 28M3-.*K. 


Amenma lemporary be-p •.■pmnany 

KELLY GIRL t:rE " ,Iy n " cf - 

lights, shorlhsnd. arrreiarlrs and 
oilier of hrt pcrsoonrl tor . British 

t»nd Fiforli rornraniPi. Cull 
OPERA C : nee. 770-flS-49: MONTPAP.- 
NASSE orrif". SSE-72-20: LONDON. 
01-451 7263. 


MULTINATIONAL COMPANY, ceil 
Etollc, seek* perfectly bilingual exac- 
utivr eecnstary for the admlnlcirailve 
dr finance director. Must know 
■shorthand In both English & French. 
Excellent aalftry * ftingw. fie ply 
with photo and C.V to: So^ Ei.llfi. 

Herald Tribune, Pans. 


UtMEDIATE OPENINGS AND hlghl:- 
pud Jr>bi for English &■ blliceun! 
hocretaries Call; Paru, 338-97-49 
or -Sfl-M-63 

\l DIO-YISLML ENGLISH TEACHER 
fnr S-pt. WftrB permit. Caii 
Farli, 331-S*-:6 it Eaf-37-79. 


PERSONNEL WANTED 


ONE 


ENGLISH REAL 
ESTATE tOMPANT 
PARIS Mb 
;crt; unrsaiiy 

EXECUTIVE 
SECRETARY 

Very qujir.xnd and ''■.perieiead 

PERFECTLy 

BILINGUAL: Eng^-.h French. 
Shcrinand In bocn language;.. 


ONE 


EXPERIENCED 

SECRETARY 


KNOW ING Gfirunriuelmn. 
publicity. 

Very geod tnowledgc oX EnB-ish 

Pni5;b:Urv summer vacation 
ro Hir.:u.-r, 

Pree ittmeolateiy 

w 1 nr r. un ( V. and yhoin 
No. ft l,9W. IXINTESSE Pub! I die, 
20 Air. Opent. Pnns-lc;. 
who will forward. 


POSITION OPENINGS 
IN GERMANY 

far C.E field engineers and techni- 
cians having 412-L and GPA.-73 
malnuiuanco experience on FffA-12. 
OA-me. OA-1723. OA-1724. OA-3333. 
FSA-21. GPA-68. GRC-37, GW-!, 

PTC-3U, PPS-0. FPA-1B. PPS-B7U. 
FSA-31, OPn-M. and GPS-27. 
Plca.i- ie spend Immediately with 
resume, availabtlliy and salary n- 
quest to: 

Box 469. 

THT. ft Frankfuri "M . 

Gr. Eschenhfrtn-.fr Sir. 43. 


PERSONNEL WANTED SITUATIONS WANTED 


Experienced fall? bilingual 
SWITCHBOARD -OPERATOR/ 
RECEPTIONIST 

sought by investment bank. Place 
VeodAme. Pleasant personality, 
dynamic. Please call- Park:, 260-34-41. 


WANTED FOR L^.A.— Experienced 
working Nurseryman /Gardener for 
care 01 csiate * commercial opera- 
tion 01 ereenhoure. holiday flowers 
ii limned variety outdoor eon- 
laiaer-groiTB flenculinra plant s. 
Living quarters iurnlshcd. Salary 
10 be agreed, visa neeesaajy. 
HorUL-uIturlst Ph D retained as 
eonsaltant. 3 men presently em- 
ployed Location 4fi minutes from 
Atlanta. Georgia. Write cf cubic: 
w p. Ingram, PO. Bo: S3. Grif- 
fin Gcorstn 30222. stating age. 
references, qualifications, experi- 
ence. morlLcl Mat un 
EXPERIENCED BILINGUAL top 
bookkeeper, for Ameriuan firm 
Knowlecsf ol French social A- 
fiscal laws Send handwritten 
C.V. fo: Eos 87,104. Herald. Panr. 
on on LOOKING GITS AND GALS 
21-23. for product demonstration 
ir ( American PS's ' retail atortci 
Europe Tra-d. have fun 4- earn 
J250 or more weekly I Seed re tunic, 
nhoio Box 10.964. Herald, Pans 
TOl'Xfi CILLNGLAI. SECRETARY, 
English -French. Amerlcan-English 
raoiber tongue. French national or 
working permit. Free Immediately. 
Te].: 260-34-84. fXT. 24a. 
COMMERCIAL ASSISTANT (not less 
than 28 ', English mother tongue, 
fluent French, for lnt'1 ontaniz^ 
tion In Neuilly. Coll; 747-84-00, 
Parle. 


SIT CATIONS WANTED 


AMBITIOUS SPANIARD. 33, Terr 
Rood connecuonp and with wide 
espsrlenct import export wants to 
inin American or English company 
in English or Spanish speabnc 
country. Write: Herald. Box 336. 
P*a. C. de -Surhil, 7 Madrid Tel.; 
MhlJrita 3ft D8 Cl. 

BILINGUAL SECRETART - BOOK- 
KEEPER seeks pan-uxne Job 
morninff:. Bor 67.26*. Herald. Farr. 


ATTRACTIVE YOUNG LADT. 30. 
Int'l Law-Firm exoerience. zecka 
iU'table occupation. PR or In- 
terpreter. Fluent Ensilsh. French, 
German, Italian, free to travel, 
also temporary. Paris: 359-04-35. 
10 - 12 . 

IOLNG MAN. AMERICAN veteran 
triluiRiial: Enalish. French and 
Spanish, International iTiilnc 
license, with French working 
papers, seeks tempnroty Job willt 
American individual nr orRsnUu- 
tloo in Pans area. Call: Mr. 
H:endl. 227-6S-3S. . 

ENGLISH GIRL. 35, seeks secretarial 
position Paris. Sept. Good short- 
hand 4- typlny. moderate French. 
Available Intervlewa 14! July 
Write: Box 87.301. Herald. Paris. 

YOUNG FRENCH WOMAN, Graduate 
S? en £ a iL upUfrelijr. biiineuni 
Prcach/EnBUsb. lootmp for dosI- 
li on S2 “"stessoreecreiary. Write: 
Bos 2B.U7. Herald. Paris. 

PUBLIC RELATIONS, experience. #*- 
intern ationnl Hoi«| Manager riiJj 
f I u e n t Enpllsh • Genoa n Spanish, 
,aw level, seeks interest tna nor-i- 
Mon. Reply ip; Guy Bonflls. 27 H. 
Rnrroy, 7501ft Paris 

M 45«5 R .. B ^ sn 5 rE ! 53 ADMINISTRA- 
TION, ag, bachelor. fluent French. 
Spanrh Italian, seeks tntrresnns 
Job m Mnrkerine. Flnane* nr Per- 
RonneL Box 87.381. Herald Pari'.. 

EXECUTIVE NEC RETAKE, prenrh • 
BnellshHtalian shorthand. 80 s 
87,262. Herald. Paris. — f 53-23-1 f 

H£ C ,VI ,VK BILINGUAL French' 
Encllsh segrtatT eeeka responsible 
podtion. Call: Paris, 7B7-07-47 

BILINGUAL SECRETARY seeks lone 
duration replacement. Fr 3 aruf 
TcL: Faria, 637-«6rt», ext. 


DOMESTIC SITUATIONS 


SITUATIONS WANTED 


BEIUBie GERMAN WOMAN, ft 
tn.mEunl EnBilah-FreBcn, w#ul 
eft all-around w«rfc in Pa-i 

Paris*. 1 EW ln,#e7 ‘ H f r 8 1 d 


\ 
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Art Bncliwald 


W rite Your Column 


PpADT 17 .' McJuiraj Jis Boat: 

rfijUrUi. He Ha* U> Give h Back 




W^ABEDENQTOH'— Tb* yturilwinti 
” keeps in every day 

delivering letters which indicate 
toe country is pfttertejpg on the 
gnpeach ment issue. The Nison 
®Qpporters blame the whole thins 
®n the press. The Nixon detrac- 
tor say the press hasn’t been 
tough enough. What to do? 

^ As someone who is always 
«ymg to triease everyone, I be- 
lieve I have a . 

solution. I got it 
from tJ^f* "inaud- 
lhles” on the 
presidential tapes. 

This column is 
the first one 
printed in a 
newspaper which 
will take care of 
both the pro- 

Nixon awd anti- 

Nixon forces. You 

an in the hinnim Bachwald 

any way you want to. which 
should satisfy everyone's desire 
for fairness. 

Richard M. Nixon is probably 
the greatest in Ameri- 

cas history. He began his polit- 
ical life as a . When 

he was senator, Dwight Eisen- 
hower chose him to be his Vice- 
President. After working with Mr. 
Nixon for several years, Eisen- 
hower thought he was 

Mr. Nixon ran for governor of 
California In 1963. When he was 
defeated he vowed he would 

i — . In 1967 he ran for 

President of the United States on 
the Republican ticket. At that 
time he promised the American 

people to and 

and . After bans elected 

PrwSdent he was able to 

and and . 

In 1971 President Nixon decid- 
ed to run again. To assure his re- 
election he told bis staff to 


Tim staff, detesauned 

to show their loyalty to the Pres- 
ident, took off after the Dem- 
ocratic hopefuls by 

They wart so for as to- 

Mr. Nixon was — of 
what they were doing. 

The organization set up to 
make sore Mi 1 . Nixon would win 
was the Committee for the Re- 
election of the President. It rais- 
ed -million. Some of 

this money was given by 

, scene of it came from 

and a lot of it was rais- 
ed in cash by . 

At this point in time, five men 
were arrested breaking into Dem- 
ocratic headquarters at the 
Watergate. When President Nix- 
on heard about It on he 

was . 

The Watergate break-in led to 
a se ries of investigations by the 
FBI. the Senate and a federal 
grand Jury. When the results of 
these investigations were brought 
to the President’s attention he 

immediately . Then he 

with members of Ms 

staff. 

Conflicting testimony by mem- 
bers of the White House staff led 
eventually to an impeachment 
Inquiry by the House. The key 
evidence, as it turned out. did. not 
come from John De&n, who is a 

, but from tapes of 

conversations between the Pres- 
ident and his staff. The Presi- 
dent said these tapes were 
, but the special prose- 
cutor and the House Judiciary 
Committee said they were 


‘Tfre We wt lead today is fiction. 

It’s so surreal. If “Catch 2ff* cant* «*t 
today it would be a 
documentary, not satire.' 
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An American Generation 
Hooked on Paperbacks 


By Tom Zrto 

wtashtnoton CWP).— c 
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Italian Bishops Order 
Church Art Inventory 

ROME. June 17 LAP). — In a 
bid to halt the thefts of religious 
treasures, Italy’s bishops during 
the weekend ordered a nation- 
wide, parish-by-parish inventory 
of all church valuables. 

They said that the completed 
inventory would contain photo- 
graphs and detailed descriptions 
erf every item and would be cir- 
culated among national and in- 
ternational police forces to aid 
their search for thieves who are 
stripping Italy of its art heritage. 


AMERICA CALLING 


Under great pressure, the White 
House finally released transcripts 
of the tapes which showed the 

President to be in the 

Watergate affair. They also in- 
dicated that President Nixon was 
a man of character. 

The President’s lawyers an- 
nounced that they would not 
provide any further evidence for 
the impeachment proceedings. 
This had led some people to think 

the President is and other 

people to think he is -. 

There is no doubt in anybody's 
mind that the President will be 
found — ■ of fchr charges 
made against him. 

In any case we can expect the 

—media to 

President Nixon until the issue 
is restrived. 

Now if this column doesn't 
satisfy everyone, then I*m going 
to Paris. 


SERVICES 


WTASHINaTQN CWP). — One© qpan a 
“ time, in the year 1880, there were 
books published in the United States. 
That was before there were booksellers’ 
conventions, before there was a Book -of- 
the-Mbnth Chib, before there were 300 
paperbacks on the rack at the local super- 
market. 

in the century records started 

being kept, the publishing crafts of print- 
ing anrf bookbinding have become a major 
heavy industry ■ Last year 39.951 books were 
published and book companies took in a 
total of $311 billion, up 63 percent over 
1972. This in a year when Americans 
spent $4.75 billion, on televisions and radios, 
$2 billion on phonograph records and tapes 
and $1.43 billion on movie tickets. 

The gross figures seem to Imply that 
the publishing business is healthier than 
ever. What they don’t reveal are some 
strong changes unfo lding within the indus- 
try. Hardcover fiction Is certainly tax a 
sales decline. New publishers are on the 
prowl; 100 in the past five years. Paper- 
backs are eating up more than a third of 
the industry. Retail sales are up and 
library sales down. 

Publishing houses set up to serve the 
“counterculture” in the past few years to 
overcame established publishers' reluctance 
to dfw-i with subjects such as alternative 
life styles and radical politics helped force 
the topics on the public consciousness and, 
iro nically , often wound up creating books 
t.Vioi. became best sellers distributed by 
major houses. 

Prestige Corner 

While fiction has always been a rela- 
tively minor portion of America's annual 
book output— hovering at around 10 per- 
cent-fiction has traditionally been con- 


sidered the prestige corner of the hua meas. 
Prestige or not, fiction is now hitting bard 



“Of the to novels you find on a best- 
seller list today, the last five aren’t selling - 
well gho ogh to have been on a best-seller 
Hat: five years ago," says American Book- 
sellers Association executive director Horace 
Smith. 

“Today a beet «yTipr in nonfiction sells 
twice as much as a novel. For example, 
‘Everything You Always Wanted to Know 
About Sex’ just about doubled compared 
with the sales of “Love Story.’ Today 
people want help f yv ul most nonfiction is 
designed for that type of survival tactic; 
how-to-do books, crafts books, The Whole 
Earth. Catalog,’ The Joy of Sex,’ Tin OK, 
You're OK.’ These are the kinds of things 
people want today. Fiction has had a lot 
of the wind blown out of its sails by things 
that have happened. The other day 
(former deputy Nixon campaign manager* 
Jeb Stuart Magrader was autographing his 
book here and he got more attention than 
a movie star would have." 

Says oral-historian Studs Terkel, author 
of “Working": T think there's a declining 
interest in fiction, because the life we Uve 
today is fiction. It’s so surreal. If “Catch 
23* came out today it would be a documen- 
tay, not a satire.” 

Although the huge soles of paperback 
fiction titles such as “Jonathan Livingston 
Seagull” and The Exorcist” seem to mark 
the health of the genre, many booksellers 
say the high— sometimes as high as $10 — 
price of hardcover novels is farcing many 
customers to wait until the book Is pub- 
lished in paperback. Once in the paper- 
back price range, fiction sells much better 
t>»q.n nonfiction* 

“ Tn fact," says Mr. fimith “we're all 
concerned whether there is still an au- 
dience for the hardcover novel. We've 
gone in the last 10 years from a business 
that was 15 percent paperback to one 


Studs Terkel, oral historian. 

that’s 35 percent. There’s a materials 
problem now. Alistair Cooke's ’America’ 
was 1 unavailable for almost four months 
because the publisher couldn’t get the stock 
he needed to print the book on.” . 

A Disagreement 

Mr. Smith also says some authors and' 
media reviewers are resisting publication 
of books originally in paperback. Novelist 
Larry McMurtry disagrees. T don’t think 
most authors are really concerned with 
whether their books comes out in hardcover 
or paperback” Mr. McMurtry says. “One's 
only concerned with being able to keep 
working. So what if It comes oat in paper- 
back. But on the practical side.T Just 
don’t sense a shift away from hardbacks 
yet, and not for the next few years." 

Mr. McMurtry quickly points out the 
firmriftiftT advantages of paperbacks. Tt’s 
been the case for seme time now that an 
with nr realizes wmr.h more money from the 
paperback version of his work than from 
the hardback,” he says. “Advances are 
much higher cm paperback sales.” 

The concept of the original paperback is 
receiving growing attention within the 
industry and some publishers have begun 
releasing new titles simultaneously in 
hardcover and paperback. 

* “Paperbacks seemed to breathe new life 
into the appeal of books to young people,” 
says Mr. Smith. “People say this isn't, a 
reading generation, but it is— a generation 
completely hooked on paperbacks. They’re 
cheap, portable, easily replaceable. And 
they’ve affected the hardcover textbook 
trade." 
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EXPERIENCED TYPIST seeks French 
+ English typing jobs at borne or oat. 

_Own m ach ine. Phono: 

HOME — FEMME SIS TIN A: Beauty, 
hair care. Exclusive Fnnnodyl treat- 
ments. V. Ststtoa 75. TeL: 6780360. 

YOUNG US. STUDENT will point, 

S' SXMCA-CHKT6UEK ISO. 1*71. 50.000 
panence. Low rates Paris. 638-12-2L I tins., silver gray. tinted class. 


CLASSIFIED ADVERTISEMENTS 


Guru HUwng Ji, the 16-year- 
OUl leader of the Dirtne Light 
Mlxslnn , has to give back a 
wedding present— the 32-Joot 
mWb cruiser given ^ by fol- 
lowers last month when he was 
in Denver. The pur- 
chasers pot down $2,000 in cash 
and wanted to finance the 
balance, said, the manager of the 
firm that acrid the boot. “But 
their bank wouldn’t give then a 
loan cm the boot and neither 
would cure,” he said. A spokes- 
man for the Divine Light Mis- 
sion tiaoWnod comment 
* * * 

Eocene Smith, toe photogra- 
pher who lost most of his eight 
after being beaten up during an 
anti- pollution demonstration 
against a Japanese chemical com- 
pany, baa returned to Japan, with 
his virion apparently restored. 
Smith, rinse World War H pho- 
tographs for Ufe mBgarine* and 
subsequent photo- journalistic es- 
says brought him fame, arrived 
in Hew York two months ago, 
penniless wnd almost blind. How- 
ever, a newspaper account of bis 
plight, which was printed 
throughout the United States, 
brought an outpouring of letters 
of concern and &M>00. Much of 
the money came In $1 bills. Until 
his departure, Smith received 
treatment almost; every day from 
Dr. John LalB, an osteopath. Dr. 
LaUl attributed the improvement 
in Smith’s vision to osteopathia 
manipulation of toe bones, 
muscles and nerves In Smith's 
neck. In Tokyo, Smith said that 
he was in Japan to finish the 
book on Minamata, the town 
where he was beaten and whose 
name is almost synonymous to 
Industrial pollution. Of his sight 
he said: “I still have a slight blur 
and cant use my camera satis- 
factorily.” He expects to be in 
Japan about two mnnCha with his 
Japanese wife, who la also a 
photographer. 

eme 

BAD TIME 'FOR COWS: Near 
Madera, Calif., a pilot crash-land- 
ed hie light plane in a field and 
on top of a cow. Lather Van 
Sioeek, 39, of Fresno, had run out 
of fuel and was navigating with 
a flashlight. Sheriffs deputies 
said that the cow apparently 
cushioned the. impact and Van 
Btoeck walked away from the 
wreck with minor Injuries. The 
cow was dead. Anri in Otsego, 
Mich., firemen were called to 
tree a eow from a tree. Before 
they arrived a farmer freed the 
cow by sawing away tree limbs — 
and the unlucky cow fell broke 



(jura and wife at wedding 

.. .mission, has no comment. 

a leg end had to be destroyed. 
Fire said that the cov? 

. trapped while standing 
with its front feet against the 
tree trunk to eat leaves. 

* * * 

to Weston-Super-Mare. En- 
gland, a sign posted at the door 
of a building says: “All enquiries 
—second floor please use lift or 
stairs.’’ 

* • • 

DENIED: Reports that Nation- 
alist Chinese President Chian? 
Kal-ohck, 86, is dangerously ill. 
by a go v re TovKwd: spokesman in 
Taipei. The spokesman called 
the reports “completely ground- 
less and irresponsible” and “com- 
pletely unfounded.” Chians has 
not attended major public func- 
tions for almost two years. 
* * * 

A California court of appeals 
has upheld a lower-court mari- 
juana conviction against Los An- 
geles Rams football end Lance 
Ren tael, 30. He had pleaded 
guilty to possession of marijuana 
and was sentenced to 90 days in 
Jail and fined $3,000. He later 
appealed on grounds that author- 
used an improper search 
warrant when they confiscated 
the marijuana. The former Uni- 
versity of Oklahoma star was sus- 
pended for a year last July 20 by 
National Football League com- 
missioner Pete Roselle following 
the guilty plea. But Roselle re- 
instated Rented May 17 and be 
fc expected to rejoin the Rams 
tote season. 

— SAMUEL JUSTICE. 


AUTOMOBILES 




announcements 


PEAK noEKDS: Yea r superstar 
place in ^ BUl NUBVA AMJALtT 


St., Edinburgh; 226 3181. and fac- 
tory ebon by Loch Lomond. Alexan- 
dria 63333. Personal salsa or mail 
order (catalogue on request). 


HOTELS -RESTAURANTS 
NIGHT CLUBS 

CMC-A-CKKYSLER MR 1M1. 60.000 T* — t-i- . 

fcHM.. diver cray. tinted glass, 

Stereo, exceptionally good candJ- * _ * " ** “ 

H°‘jtecl£ ll *<^e*: ,1 w2»dS? r iMmSi VABIS— PLAZA MIKABEAUj|c**NN. 
723-81-62. 10 Ave- E.-Zola. 1-3-3- room flats. 

166, FOOD CORTINA 1686 E. 4-door. bath, kitchen, fridge. Call; 577-73-00. 
M.oo# bns, 4 speed, vary good 

condition. *900. Parti: 604-01-36. — — 

OR, SALE: JAGUAR XI 13 L Mart PORTUGAL 

XL metallic carry. 7 months oldL ~ 

3.000 kmi. only, perfect condition. AJJSUFEXRAr-nAMJARVE — HOTEL DA 
chauffeur driven, corporation car. Also conference 

faculties. Telex: 18388 Ratefe-P. 



ToYTTfrV wYift 


You have a date with us 

TO SPEAK FRENCH! 

■'Rendezvous on Pranas" 

An audiovisual course with fan. 
Call ns lor a free t rial. 
PARIS: RLXSRES LAN GOES. 

31 hue CL-Marot (Be) 
369-98-71. 

SUBURB: OUEST LANCDES, 
Vnncreaaon. 3 Rue Anbrtat 
970-1049, . 

Boulogne, Pont do BAvre®. 

61 Arenas da GAn^ral-Leclorc. 
835-9942. 


chauffeur driven corporation car. 
French platea. Beat offer over 
Fr J. 65.000. Please call: 227-88-88. 
1970 OPEL EEKOBD automatic 
19 W L. 4 doors, 70.000 Inn. ToU- 
rtit plates, good condition- *1.400. 
HeraGT Bo* ABC. 4 Place da Cir- 
que. Geneva (Switzerland). 




CARS 


AMERICAN INTER - CAB SALES 
Tax-free care, all makes, large 
stock. Immediate delivery. 

Roe Bonneeti 15, Br—mla 1940. 
TeL; 64/19J04B. Telex: 2073*. 


VOLKSWAGEN ft AUDI NSC CABS. 
Delivery from stock, tax free at 
lowest cost. Personal Kxoort Sales, 
Si. Baker St. London. WX TeL: 
01-035 870- 

SAVE 31,906. Sevan] 1973 UA tax 
free Peugeot 504 automatic sta- 
tion wagons atm available. Rush 
Pam delivery 3 daw after order. 
Call- FBria, 644-64-83. Ur. Braun 
do Guise. 

PRIVATE TO PRIVATE Broke second 
bond Porsche or Mercedes Sport 
with export plates. P- Biehler. 
Roe Lteeron 5. CH-1006 Lausanne 
f Suisse). — TUI.: 021/27 36 79. 

BEFORE Vos buy a JAGUAR XJ1 3 
or any other ear It. pays to con- 
tact: Duty Free Automobiles, au- 
thorised dealers.. AmGtentem 
HUton. TeL: 733787. Telex 11026. 


SEND AT N.T. TIMES, rushed Jet 
frcleht to Europe, messenger to 
toot door 34 hours, of Issue data. 
The Chantry. 2e Holmprstraat 23, 
Amsterdam. TeL : 02903-1415. 




STEP HNE. Missed yon In Lausanne. 

Please write. John B. 
hosanne m. — calL wp mfebt meet 
somewhe re. Lo ve Clim, 8am. _ ^ 
HAPFX FATHER'S DAT from Kate 


SERVICES 


FESNISn SAUNA, vapor bath, eun- 
ray treatment, pleasant surround- 
lags. HYQEIA. London. Telephone: 


lags. HYQEIA. 
01-834-34-68. 




LOW COST FLIGHTS 


PARXS-NR1V TORKrPAKXS 

Pr, 1.356 ROUND TRIP 
(or Ft. 1.400 according to 
date of departure). 

CHARTER PRICES 
ON AIR FRANCE 747 OR 707. 
Frequent departures: 
July. August. ■September. 

2. 3 or 4 weeks stays 
uncording, to data 
Booking required 
60 days prior departure. 
Call your travel agent, 

Air Prnnco 

or Jet Tours Charters. 
TbL: Parti, 6(0-32-36/602-14-37. 


BUSIN ESS 

OPPORTUNITIES 


REAL ESTATE TO LET. 
SHARE 


AGENTS 

DISTRIBUTORS 



We are looking for egenis, distribu- 
tor*. who are willing to represent 
our company all over the world. 
Ctttes, states, countries are atm free. 

W« are qualified ta marketing 
Shares. Debentures, Bonds of Eu- 
ropean companies with Industrial 

object*. 

There cnmpan l w .are looking .In 
Eurodollars capital and offering 
securities In Swum Francs or German 
MRTta. 


PARIS AREA UNFURNISHED 


ON ESPLANADE 

INVALIDED 

IUFREGKAIUft VIEW 

SXW SUBS STOKE BGILDWO, , 
NEVER LIV ED IN B EFORE . TO 
RENT WITHOUT FEES. 

3/4 ROOMS 

- 

4/5 ROOMS 

rooms, equipped Kitchen, z bath*. 5 

K^uori'ESHffir: Tsaai 


IS is sot necessary fur our agents 
to be qualified .V this branch. 
Excellent opportunity for large turn- 
over, normal commtialon. base secu- 
rity far yon siting. 

For further informati on , write: 

EC. graft AG-SO. Tburgeuerufer.. 
Oertikan-ZH. Switzerland. 


BREEDING FOR PROFIT 

f o/l /If OHWSTOT NEW 

I 80 % INVESTMENT. ° 

WHEN FLYING contact Mire Ingrid 

Australia! Africn 3 and r par° Eaet^jr 7°° wl to *6 learn more? Write to 
scheduled carrier. Alno selected ti: MiB- 81 Avenue landsCreoL 
destinations of Europe. Mayfair P-O. Box 4 C OH-121 fi GENEVA 
Travel. 31-33 Haymuket. London. 

S.W.I. TeL: 01-8391681 (4 Una*). 

Telex: 918187. _ 

WORLD WIDE LOW COST PUgbte 
UBA. Canada. Africa. Europe & 

Aria. Write or call: AERO TRA- 
VELS. 34 Westbonrae Grove, 

London W2. TeL: 01-339 7607/ 

229 28 23. 

GUARANTEED: Stegapore £88; Hoag 


London. TeL: 581 I960. 

LOW COST ft COMFORTABLE 
FLIGHTS to different destinations. 
Contact: East- West Travel, Parti. 
38 R. de Lti beams. TeL; 522-83-10. 


• AMBASSADOR. 16, Stes-J-iesna 
toL-x 100. Iri.: U6.406- ■ WORD, 1« 
Cxlea GririteL teL: 164.148, and 
other*, with good restaaraata and 
One emdnc. 

Always young and rigorous with 

GERO VITAL H-3 




YOUR OFFICE 

• in BRUSSELS 


pradwti from Prof. Dr. Ana Aaian. 
for further details concerning the 
treatment sojourns, please ask the 

ROMANIAN TOURIST OFFICE 


acU fram ProT. Dr. Aoi A»il 1 r» C . n.i 

^hrr^dctidti wmcemtor the Luropean Oince System 5A 



address above. 


33 Rue da Gongrta. 

1000 Brussels. Tel.: 185Q0S. 
Telex: 36327 curof-bru-b. 

• in PARIS 


CANARY ISLANDS 

4 HOURS FROM PARIS 

350 sunny days a yeor, temperature 22 to 32* 

PARIS PROVINCE IMMOBILIER 

PROPOSES RIGHT ON THE SEA 

APARTMENTS from 125 -to 600 sq.m. 

BUNGALOWS 250 sq.m, terrace 
-f- maid's room and garage. 

SITUATION AND VIEW 

UNIQUE IN EUROPE 

All trove! expenses reimbursed if purchased. 

X)R INFORMATION! PJPi. Promoter, Heal Estate 
Agent, £16 Rue de Oharenton, 75912 Paris. 

TCI.: 34&57-M. 


TRAVELLING TO UJS.A.: July. Aug. 
de Sept-. Forte de Bt-Clocd. to 
rent, atudlo. g rooms, ground floor , 
with garden, all comfort- luxnri- 
ouriy fnrnlehed. CaD. meal times: 
647-48-73. 


BAGGAGE S 




TAKE A TRI P 
TO ANOTHER CENTURY 
WHY PAT MORE? CARGO Jtntli 28 Bide throne^ the Parts de BomboalUet 
Are. Opera. Paris. TeL: 743-68-36. to Chartres In an autbantlo 19th 

century Mail Coach drawn by four 

FOB SALE & WANTED I cha nging of the horses, dine and 

" 1 "■ — 1 sleep aristocratically tn our own 

IHT-S HiKTS- LJaht denim-blue, top _ quaint country inns. . 

quality cotton with burgundy IBT Per more Information ask your 


ble. I room m di 
phone, semptnou 
nlahed. Fr. u 


11 s5. checloB In dollars only to: or call: 653-91-14. from , 5 to 6 pju- 
International Herald Tribune T- COACH CLUB D ® 

Shirt. 31 Roe de Berri. 7SJ8C Pari* 53 Are. Such. 75 MB FARZs. 
Odes 08. Francn 

SELL CHAIRS, bed. stove. MAJOR. 

Esteral i. 49 R chateney. Antony. 


DIAMONDS 


A LRUFEIRA-ALGARVK 
HOTEL DA AUJEIA. 

7- bedroom family antes for 3 or 4 
available at special price of Esc.: 3.930 
islSoj per week for, June. July. 
Sept-, OcL Also villus ft apxrt- 
meats- Rented car at Bsc.: 700 

BUY DIAMONDS 

golf. Algarve beaches ore fantasUe 
At below wholesale price* front tbs 5c there are 3* world famous golf 
diamond center of ifioworid. Quail- Centra, 'Wnte: Cf-< AJtofeira. 
ty diamonde guaranteed by caruit- Algarve or Tela*: 18309 Aldete P. 
cats. Compare our prices flm- Write 

for free price list anddetal%_ 

nNTKBNATlONAL DIAMOND SALES, CHARTER YACHTS la Greece from 


15 Avenue Vlctor-Huao, _ 

7SU8 Parts. TeL: 653-97-89. 

Telex: 63893 F lbos. 

• Pally equipped untriln offices 
for dally or monthly rratu. 

• HalUllngoal secretarial haoriJ- 5 th. 

■ Conference rooms. OharaclCT. t 

room, ktccfai 

• A nco m nutria. Lion addxwre fanUUo R LB0C, 
with mail boa. phono and telex. 

• Mall, messages, orders taken and 
forwarded. 


g «TOTUBnmttTN '. tn htiterlcal 
building: Luxurious Urine dou- 
1 room in duplex, kitchen, bath. 


a. kitchen, both, 
period hLtIc far- 
net. 385-13-05. 


239-52-08. 

PLACE DE L’ETOILE: 3-8 bedrooms, 

5 th. N0TRE-DAME SfSJLWBha^ pri “ : 

+ »«- MS 

roam, kitchen, bath, phone. Prices pr. saw net. — *22-08-19. 

PI. 1.860. aU included- . S51-34-8Z. ALDOR AMERICAN has all types ot 

flats to let. NetflUy too. 273-83-80. 



rbg. ST^BONOBE: 4 rooms. Fr. &500. want 
V^HDGO: 6 rooms, 3 baths. Pr. 4^00. 1 wanjr 
ETOILE: 7 roams, 3 baths. Fr. 8.000. 
HXNRI-HARTIN: 9 reams. Fr. 9,000. 
38*4*89 or MMO-AO 



PLACE YOUR 
CLASSIFIED AD 
OR ENTER YOUR 
SUBSCRIPTION 
at oar office 
nearest you 

AUSTRIA: Ux McKUn IVURe. 
BanLgHsse s. fiat 315. Vienna 1- 
fTeL: 6»84-06.> 

BSUU6M: Hr. Rt B naaeny. 73 
Rua Lebeou. 1000 - Bmtseti. 
( TeL: 37 34.4L1 __ 

BBJTZSB DOLES. BC.LNDIXAtXV: 
Csntxt; Paris Office for Mb- 
■crlptians. For advertising oniy 
contact: Jeanette Duiieu. LH.T.. 
28 Great Qutvn Street. London 
WC2. Tel: 343 8593 
GERMANY: Contact Ports Office 
for snoscriptSans. For advertis- 
ing only contact: Miss Carp.'rl 
I.RT.. Orosse EgcUenheimcr 
Strosse 43. t> Fraakfurt-Miln 
(Tel.; 23 36 78. Telex: 416731 

IHTD.j 

GREECE. TORRES. YUGOSLA- 
VIA: Mr. Jeon -Claude Renneson. 
Ptadarou 28. Athens. I TeL: 
618-397.1 

ITALY: Ur. Antonio bambratco. 
S5 Via dolla Mercede 00187 
Romrr (TeL: 079 34-37.1 
LEBANON: Ur. Ralcct O 
Shoheen. Erumit Bufiding. Ham- 
ra Stre et. Beirut. (Tel.: S47 704.1 
NETHERLANDS: Mr A- Teerinjf. 
Den Brtelstrast 12 Amsterdam 

{SidLi' - S 03W3aS35 

PORTUGAL: Mrs, Rita Am bar. 
32 Bua qos Jan cl a a Verdes. 
Lisbon. (TeL: 672793 ft G62544 
SPAIN: Mr. Rafael G Palacios. 
Plaza Oonde del Valle de Suchll. 
7-3*. M adrid IS. (TfcL: 447.4400.1 
SWITZERLAND: Triacrrice Ru- 
fenacht, 4 Place du Cirque. 

_ Geneva (Tot.: (022) 34 22 74.) 

U S-*.: Mr Frank Tortorello, In- 
ternational Herald Tribune. 444 
Madison Are.. New York 10033. 
(Tel.: (2131 753-38-90 t 

* Classified Ads 

* Subscriptions 

* Renewals 

FRANCE A OTHER COUNTRIES: 

21 Roe do Berri 76380-Parti 
Order 08. (TeL: 33S-284HI. 
Telex: 38509.1 




BOND-POINT CHAUPB-KLTSEES 



room +• WO'(. impeccable state, 

high price, exclusive. f 

RATON 53 Avenue Paul- Do inner. 
BaiUIH TeL: 7844KHB, posle 242- j 


XVI th. BLD. MAILLOT 

Outstanding bnJldtng. Snperb “pled 
i-terre”, beauamny decorated, 
impeccable condition. Very 
BO s'Sjn.. on 4th floor. Living, 
roam, kitchen. 2-car garaee. 


CHANTILLY P ^ sr 

Master's house. aU eamferts. pbaar 
ontb nlldlogn, PARK. 
COCHEUN. Tel.: IS-Kdt. 


HALLES “VIEuX PARIS*' 


12th: 3 rooms, steeps 3. July. AuKUrt ST. JAMES PARK LONDON. S.W.It . ' , ‘ 

or longer. Pr. 1.600 — , 387-73-37.1 Pentbonu/mationetts, redecorated Apartment exceptional, 7* vi-m. 
WANT TO KENT BIT APARTMENT I 2 bedrooms, 3 baths, biz terrace. The only terrace In the Halfre, 

fully furnished, colour TV. stereo 35 sqm., for collector of the unusual. 

£400 month. 4H.D0Q year, ad comfort. JnsUfled price. 

A years. Call: 58M0-76. TbL: 233-87-77. 


P.O. Box 13 

an ANTWERP 6. BELGIUM. 
Tcl .1 B8-8I.93.0S. 


iSSiSisEiis 


owner. Vale! A. Tbemlstodeoua 14. 
Piraeus. TeL: 4517-385. Tx.: 212009- 


BUSPi ESS 

OPPORTUNITIES 


TT -r BAINT-LOUIS: Newly redone. 
AA -*L/ superb 3 rooms, kdtohn, bath, 
phone. MANY CLOSETS. Fr. 1,450 
net — 380-30-41 


1 7,.L PBREttE: 4 ROOMS. Phono- sareloe quai 

17 - P ™ g ' PAB IS ARE A- OT TFUB WISHED TeL: Palia ‘ 




NEAR SIENA: L 
farmhouse. 3 


NEU1LLY 

SPLENDID PRIVATE MANSION j 
Bunny, quiet. 400 Bg.nL, of whicH 
13* ha recCPtlHL 6 bedroom: 


iPXOUnUH. LWUTLI UUO, oj UOWKS I 

^ OT,M0 ’ 


Herald Tribune, Paris. Bimny. quiet 400 BgJR, of whicl 

SARDINIA: Porto Cervo. July only. 338 aq-m. rgeeptfon. 6 bedroom 
Very luxurtous villa. Steeping 8. + + 85»™eo. »» , teSSf' ,cr 




LOW COST FUGHTS 

The fntrruatumal Herald MtaM 
conwri ixnccft for the 
rcUabOltv of the Ion cost 
flight* adverUaed beam. 


AID CHASTER SERVICE A CGIS 
I Since 19691- E Rue d’Arteis. Pwis^lJ. 
I floor -ep — 673-93-13 * 833-03-18. 


BROKERS. LIFE AGENTS. Toung 
ascrefislva team of ftaandal pros 

needs help eounsrinag teBio lore” 7th, Mb. 1Mb: For short or long stay, 
investors on tax shelters and -blab Studios. 3 rooms. 3 rooms. 756-63-86 
return opportunities. *40.000.000 

presently under -management in ■ 1 

apartment brnkUng pomoUns. Sub- TIRED OF PUTTING TOUR SENT 
sunUal narnlnaa for qualified In- money dovm a rathole?. Buy nr 

djridnati. ST W at KnmkfBR, lease large etniTortabla yacht ^ 

773343. Germany. _ . moored at Concorde. -Large, well AVE. KOCH: Private to private. Very 

USa CO. NEAR BOSTON wants lighted salon. 3 cabins, central high class. 400 sq.m.. 6 bedrooms. 

fiEO Importers at Agents to wars- heating, telephone. Call: G. Crank 3 baths. 3 maids’ rooms. 6-year 

house/dui tribute American con- (Paris;. 285-64-21. for details lease. Fr-, 8.000. Justified key 

Ktuner roods. Attractive handling KICHELEBO-DROUOT: 1 furnished money . TeL: 727-87-73. 
frr. Write: 1CU. 34 Woodcllffe roam; bedroom, hath, phone- lift, Bfuette,- near Rots: Luxury, 3 
, Road, Lertngtqa, Maw. 02173. DBA. all comfort. 142-46-21. looma. Pr. 8,000. — 704-03-51. 


: PRIVATE MANSION . 

KOCH (near Bold: 8 rooms + 2 
baths + 2 maids' ramus + out- 
buildings + GARDEN. Hlgb price. 
■-36-22-2A 


.ths. 3 maids* rooms. 6-year 


- SPAI W 

SOUTH OF GRANADA: Heavenly 
villa on sea's edge. Tree July-Auk. 
£300 per month Inclusive, 4 bed- 
rooms. 2 baths. Mold /Cook. Bowfar. 

JaiS* gardens, pool, apdo. 73, MU as. 













































